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THE DIFFICULTIES OF THE EASTERN QUESTION. 
Tux reports of Mr Baring, the English, and of Mr Schuyler, 
the American Commissioners, sent to inquire into the Bul- 
garian atrocities have now been published, and taken together 
are very valuable. They prove that many ideas as to what 
has happened—which are very diffused in England, and 
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ina very ‘oflcential.. —are quite false, wa they show, | 


also, that many of the remedies to prevent the recurrence | 
of similar events are either impossible or inefficacious. | 


First,—There is a wide-spread idea that the actual per- 
petrators of these outrages are wholly Turks by race. Bar| 
Mr Schuyler tells us:—‘The Beys of Philoppopoli and | 
‘“‘ Adrianople practically seized on the Government, and | 

‘armed the Mussulman inhabitants of the towns and of the 

country, arms being sent for that purpose from Adrianople 

and Constantinople. These armed Mussulmans, called 
“ irregular troops or Bashi-Bazouks, were then, together with 
“the few regular troops at hand, sent into a campaign 
against the Bulgarian viilages, for the purpose of putting 

‘down the insurrection, and of disarming the Christian 
“ population. But few Circassians seem to have been em- 

‘ployed at this time. Their settlements are east of 
“ Adrianople. It was a levée en masse of the Mussulman 
“ villages against their Christian neighbours.” And these 
Mussulmen are not, it is said, for the most part Turks by race. | 


Although, therefore, the Turkish Government is responsible | 
for trusting arms to unfit persons, many of the crimes were | 
actually perpetrated by Bulgarian upon Bulgarian, not by 
Turk upon anyone. Asin Ireland—a country now in a far 
milder state, but formerly not so very much so—the contest 
is one between creeds much more than between races ; and in 
former times the Irish Orangeman has done things against bis 
Catholic countryman not quite as bad as the Bulgarian 
Mahometan against the Bulgarian Christian now, but still 
very similar, and quite bad enough to excite Eaglish public 
meetings almost equally if they were held now. And, as we 
find in Ireland, these religious quarrels are, beyond any others, 
ineradicable ; they cling to the bad part of a man’s nature like 
an hereditary enmity, and to the good part like an hereditary 
religion, and so last on while all else changes. The expulsion | 
of the Turks would not cure this tenacious internecine feud in | 
Bulgaria any more than the expulsion of the Ex oglishmen | 
would cure it in Ireland. The seat of the malady is much | 
deeper and harder to deal with. 

Secondly,—This contest is not one in which all the 
fault has been on one side. Mr Schuyler and Mr Baring both | 
agree that there was a serious insurrection in Butgaria and | 
the parts adjacent, and Mr Baring, whose report is much the | 
taost elavorate and careful, adds that very serious crimes were | 
perpetrated by the insurgents, though altogether, less th i 
those of the forces which defeated them. And it is no great | 
charge against a subject race that when it rises it rises | 
cruelly, if, as here, the masters to whom it has been subject 
have been harsh and-have made their yoke heavy. Generally, 
when men used to slavery rise, they rise in fear, and that fear | 
makes them crue].. At any rate, what is most material is | 
now certain, that there was a serious insurrection in this part 


| 


of Turkey which might have become dangerous, and that to 
put it dowa tke Turks armed their friends among the people. 
But last week scarcely apy one would have been allowed to | 
say this at a public meeting, for almost all audiences were 
fixed in believing that there had been no real rising, that 
certainly all the cruelties had been on one side, and that no 
provocation worth mentioning had been given by any one. 
Thirdly,——We canaot now run away with the notion that 
these cruelties, and the social state from which they have 
come, is peculiar to Balgaria. “ Wherever there is Turkish 
“ rule,” says Mr Baring, “ there, owing to its inheren’ faults, 
‘there will be Christian discontent.” And large parts of 
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Roumelia—indeed, by far the greater part—is in race, religion, 
and feeling precisely the same as Bulgaria. Indeed, Philip- 


_ 


polis, where great part of the well-known horrors 
Sore happened, is actually in Roumelia, not in Bul- 
garia at all. If Bulgaria is taken from Turkey, 


all the analogous part of Roumelia, which is the greater part, 
must be taken too. But the ordinary Englishman who is 
now so clamorous, has not an idea of this, and you cannot 
explain it to him for his geography is of so vague a kind that 
he could no more tell the difference between Roumelia and 
Roumania, or say how they stand respectively towards Bul- 
garia, than he could conjugate a verb in Turkish, 


Fourthly,—It is plain, that in all the districts affected by 
the evil, autonomy is no remedy. And this would have been 
clearer if the familiar word ‘‘Home rule,” had been used 
instead of its less-known equivalent. ‘Home rule” would 
at once have brought up to the Englishman the most useful 


illustration he can have in his mind—that which we have‘ 


used before—the case of Ireland. Suppose that in 
old times when we ruled Ireland by the help of the 
Protestants, and against the will of the Catholics, 
we had suddenly abandoned her, and declared her “ auto- 
“ nomous,” or self-ruling. Does any one doubt that the feud 
of religion would have caused instant conflict ; that the strife 
would have continued till the weaker party was extirpated ? 
Even now, a principal justification of the rule of the English 
in Ireland is that these ancient divisions make a govern- 
ment by themselves—‘‘ Home Rule ”—impossible. How then 
can we hope that “ Home Rule” will answer in European 
Turkey, where the strife of religion is more eager; where 
the contrast of religion is greater; where the mitiga- 
tions of civilisation are far less; and where blood has just 
been shed? On the contrary, if we really study the matter, 
we shall find that “autonomy” is impossible in these 
countries ; that any parts of Tarkey which are now separated 
from it, must, if they contain both faiths, be subjected to 
some strict external control, or else there will be a war of 
faiths immediately. The Turk, bad as he is, has for centuries 
supplied this control; if you remove him, you must find a 
substitute. 


And lastly,—To come to the greatest difficulty of all—its 
being necessary to the settlement of the Eastern question to 
find this external control], is a reason why the great Powers of 
Europe will scarcely be brought to agree to settle it. Each 
of the most important will want more or less to supply that 
control; each will want something for herself. Russia, for 
example, is the more natural Power to supply the governiny 
force for Bulgaria and Roumelia. And no doubt she is 
eagerly desirous of possessing them, if they can be obtained 
without excessive cost. But, on the other hand, it is certain, 
we think, that neither Austria nor Germany would permit 
Russia to hold both sides of the Danube, that Prince Bismarck 
would not let Russia gain anything so large without asking 
for some equivalent. That a congress of the Powers to settle 
this question is something like a congress of cats to settle 
which shall have the cream. No congress, indeed, ever did 
really settle such questions ; they can only be settled by a great 
war ; after that war a congress can give, by its resolutions, a 
nominal sanction to an attained result. But it can do no 
more ; before a war it is powerless. 


We set out these difficulties fully, for we much fear that 
they may not be seen, and that our attention may be diverted 
by striking atrocities, or absorbed in party strife; but, 
seen or unseen, these difficulties will remain, and if we do not 
heed them we may easily commit some grave mistake, or be 
hurried into some engagement from which we could not 
withdraw without dishonour, and could not keep without a 
war, 





THE EFFECT OF THE ABOVE DIFFICULTIES ON 
THE MONEY MARKET. 
We seareely think that the money market is fully aware as yet 
of the serious difficulties in which the country is engaged. 
A very large number of great meetings have demanded that 
a large province of Turkey, which is in its present posses- 
sion, and which the present belligerents could never touch, 
should, nevertheless, be taken from it by the Great Powers, and 
declared to be substantially independent under our guarantee, 
and that of the other Powers. Nothing else will satisfy the 
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present agitation, for nothing else will secure the Bulgarian 
Christians for the future. Nothing less can prevent what has 
just happened from happening again, viz., an arming of the 
Bulgarian Mahommedans by the Turkish Government, and | 
horrible outrages committed by them with these arms. It is said | 
that the great Powers are asking for “ administrative arrange- 





“ments” to prevent Turkey from tyrannising over these‘ 


provinces. But no such arrangements can have the siightest | 
effect. What has now happened is a misuse of force, and 
unless that force is taken away the misuse, in similar circum- 
stances, may happen again. 


And if a large province of Turkey is to be taken away, 
Turkey will not probably consent to it without a struggle, | 
which will prolong the war. The great Powers must interfere | 
by arms, which will extend the war; and those Powers may | 
quarrel as to who isto have the province abstracted, which | 
will begin a new war, of which it is difficult to see the end. 

These contingencies are serious in a monetary point of view, | 
because we, as beginners of the new policy, should probably 
have to take part in the new war, and this, more than any- | 


thing else, would alter the course of trade, and affect every | 
kind of business arrangement. 


THE COURSE OF PRICES IN NEW YORK 1825-43, 
AND 1860-76, WITH VARIOUS COLLATERAL 
BRANCHES OF DEDUCTIVE RESULTS. 

One of the most difficult classes of inquiry connected with | 

economical studies, is the investigation of the prices of com- 

modities over long periods, or at distant periods of time; and 
yet it is a class of inquiries which for many reasons is im- | 
perative and indispensable. There is first, the difficulty of, 
identity and quality of the articles quoted. In course of time | 
the same name comes to mean a different thing, and so the| 
identity is impaired ; and at different times and in different 
markets the variations of quality represent a large margin. 

There is then the uncertainty of the purchasing medium— 

that is, all the difference of value between such a medium as | 

the greenbacks of the United States, and the gold standard of 
this country. Retail prices are of course quite unattainable 
with precision. 





Every honest and painstaking attempt therefore, to record 
prices on a satisfactory plan is to be cordially welcomed as a gain | | 
to science. Such an attempt has been lately made by a/| 
newspaper published at New York, called the Public, edited | 
by W. M. Grosvenor, and supported by names so well and || 
honourably known as those of David A. Wells, Horace White, 
Carl Schurz, Charles F. Adams, F. A. Walker, W. G. Sumner, 
and others. The paper is described as a “‘ Journal of Finance, 
“‘Commercial Interests, and Political Reform,” and it sets 
forth its objects as being “ return to specie payments ; abolition 
“of taxes for the benefit of individuals (that is to say Pro- 
“ tection) ; restriction of municipal debts and taxes; honest 
‘* dealing with railroad and other combinations ; and conduct 
“ of the Civil Service for the good, not of persons or parties, 
“ but of the public,” 


In the number of 18 May, 1876, a table is given of the. 
‘‘ comparative wholesale _— in New York market of sixtv- | 
“ six leading articles on 1 May, in each of the four years | 
“ 1825, ’37, '43, and 60, and in each of the thirteen years 
“ 1864-76,” and the table has evidently been compiled with 
care and intelligence. The writers say, “it is fortunate that 
“in the United States the New York market has such an 
“ influence on other markets, especially as regards products | 
“ largely imported or exported, that the range of prices at 
“ different periods is more correctly indicated by quotations | 
“ there, than at any other point—hence the record of aaa 
‘* quotations at New York has been properly accepted as the 
“ most correct test attainable of the gereral range of prices in 
“ the United States at different times.” We concur in this 
statement. 
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But the writers do not only address themselves to preparing 
a lucid record of wholesale prices on 1 May of the years 
selected ; but by means of an abstract table, which we ehall 
introduce presently, they endeavour to exhibit numerically for 
each year the expenditure, according to the prices of 1 May of 
thatsyear, upon the sixty-six selected articles, on the basis of 
the relative total quantities of such articles, As this point is 
not easily caught, we will let the writers speak for themselves. 
“ Comparisons,” they say, “of prices often mislead. Many 
“ content themselves with a mere average of quotations of 
“ different articles. Yet a decline of one cent per pound on 
“ sugar or cottop, of which more than 1,600 million pounds 
“ each are produced or purchased yearly, is much more im- 
“ portant than adecline of one dollar per ton on iron, of which 
“ jess than 40 million tons are used yearly. If we seek to 
“ Jearn how far the cost of living, or the magnitude of busi- 
“ ness transactions, has been affected by an increase or decrease 
“ of prices, comparisons are worthless unless they have regard 
“ to the relative quantities consumed or exchanged of different 
“ articles. Thus, if we ask how the movement of prices since 
“ 1863 has affected the magnitude of comuercial transactions, 
“we must remember that the people of the United States pro- 
“duce each year about 1,600 million bushels of grain, and 
“ 2,000 million pounds of cotton ; but only 30 million tons of 
“hay, and 40 million tons of coal. Also that they import 
“ 40 million pounds of tea, 240 million pounds of coffee, and 
“ 1,600 million pounds of sugar. 


“ For convenience of calculation, we may estimate for every 
“1 pound of tea there are produced or purchased in the 
“ United States— 


RISING nc cissuvisctscsacess 6 Ibs. NE ext niedecisivass 10 lbs, 
ERE eee a... OD isos ctixiestvetsnse mw « 
PNUD siccasinvacdsonsens Es De icciacdssscisnsseceses 50, 
TON cnciasinnasencaven 1} lbs. | ae 40 ,, 
ches dake secnnies os Ne cresaccisieroicasneser 2 ton 
WOGE .. ceccccesscsccesees mS THOR... cccvoccvssccccesesscs Yo 
NDR ads cisaaponacondeine Os i  R  siivcccdinnisecnsecees . 
POAROIORMR ccacsectcccsses 10° gals. 


“ Though these figures do not represent with much accuracy 
“the proportionate quantities exchanged, they so far approxi- 
“mate to the true proportion, that calculations based upon 
“them give a fair indication of the general effect of prices 
“upon the more important operations of commerce.” 


We admit the general soundness of this reasoning. To 
“ move” or “ handle” an article like cotton, obviously im- 
plies more dealings, more circulating medium, and more 
floating capital, represented by money lodged in banks and 
operated upon by cheques, than the moving or handling of 
less important articles such as cheese or hay ; and it is a fair 
application of statistics to endeavour to arrive at a figure, 
which, for a given day or period, will represent the media of 
purchase required to move or handle, in proportion to their 


‘quantity or bulk, the majority of leading commodities in a 


country. 


It is to a solution of this statistical problem that the writers 
have addressed themselves. They say— 


“In the following Table (I.), the cost of the approximately 
“ corresponding quantities of the chief articles of commerce, 
“are calculated from the quotations ascertained. In each 
“ year on the same date, 1 May, the same computed quanti- 
“ ties of each article are supposed to be purchased, so as to 
“ represent, as stated above, the proportionate effect of the 
“ several articles, according to their commercial importance. 
“ The relative importance of each class of articles being thus 
“ taken into account, the comparison of the resulting totals 
“ affords a fair indication of the general relation of prices in 
“ 1825; in 1837, a year of extraordinarily high prices; in 
“ 1843, the year of the lowest prices during the past half- 
“century; in 1860, just before the war; and in each year 
“ since 1868, the year before the peace.” 


There is one obviously untenable assumption in this state- 
ment—the assumption, namely, that from 1825 downwards 
the relative magnitudes of the respective commodities, as 
given in the scale above, have remained unchanged. The scale 
most probably changes every two or three years, and to that 
extent modifies the resulting figure. 


We have not space for the extensive table of the yearly 
quotations of the 66 articles. We are able to give, however, 
the tables of deductive results. 
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The following Table (I.) gives the total resulting figure 


for groups of years 1825-76, taking 1860 as the standard or 

par (100) :— 

(L.)—Resutts of WHoLesaLe Prices (in Dollars Currency) at New 
York, of 66 Leading Articles of Native and Foreigr Production 
taken at 1 May in Each Year, 1864-76, and in Each of the Four 
Years, 1825-37-43 and ’60, as given by the New York newspa 
the Public, 15 May, 1876 :— ns ; Sa 


























1 2 3 4 5 
Total Cost of Exported|,,. |. ‘ 
Quantities. Variations of Column 3. 
Years. edd 7 
" | Per Cent. || 
Total Cost. | Compared Less. More. 
\with 1860. 
| o/ oY oy 
ss ae er | a 0 0 
WP ok dusskdeetsnetiniis 61.55 100 — ones 
BERD ccscececescscesevsccedes 68.76 | 111 — sete 
gets, 78.03 | 126 - 15 
Pe isngisessadecseen bios 48.09 | 78 48 mn 
TP aciievtvenkeeseswniia 61.55 100 -- 22 
Dae iainiarananies 140.21 225 — | 1% 
i iRisvatonsnvsededenexes 113.77 184 41 | a 
ii snes tes cosxannnovtnies 120.30 195 — il 
"DO svnveasevsecssedcdeeseres 96.50 156 3u —_ 
PFE scar sitsncncoesbananses 85.45 | 138 18 = 
[Pip creceviunblarinnnerace $1.43 132 6 — 
ee 69.45 112 20 — 
Note.—1860 is taken as the standard year or year of comparison. In 
1860, at the prices on 1 May in dollars currency, the total cost of 
certain quantities of the 66 articles arrived at by a process described 
above was 61.55 dols., represented by the percentage par of 100. In 
1864, the total cost similarly arrived at was 140.21 dols, or equal toa 
rise of 125 per cent, on the figures of 1860. 


At the foot of this article we give (Table II.) the figures for 
each year of which Table I. is the summary. 
arranged the cols. of Table Il. from the original, giving in 
group A articles of food, and in group B mineral and other 
raw materials, and we have given totals of each of these 
groups, as well as the totals of the two combined. The com- 
bined totaJs are those inserted ia Table I. above. 


Reference to the details in Table II. shows very clearly that | 


the great fluctuations have been in cotton and breadstuffs. 
Take for example the four years of highest totals—thus :— 


Year. Totals. Breadstuffs. Cotton. Together. Difference. 
SPE Gisitviensuvics 140.2 49.5 41.5 Y1.0 a 
se tvidaesscoune 113.3 47.6 21.0 68.6 22.4 
BE sic tis inicivicd 120.3 64.6 16.2 80.8 ... 12.2 
nets 96.5 44.7 14.4 CO. ite. BE 


According to the hypothesis on which Table I. is constructed 
we are entitled to say that the extreme range of media re- 


quired to do the same amount of business in the United States, | 


was 48 dollars in 1843, and 140 dollars in 1864. 


The years 1864-5 were at the end of the Civil War, when | 


all the effects of the war expenditure were in force; 1868-9 
were a mid-interval ; 1872-3 were the years of railroad build- 
ing and excitement, ending in the panic of September, ’73 ; 
1876 is the period of extreme revulsion. According to these 
figures, 69 dols will go as far in 1876 as 85 dols in 1872, and 
in the opinion of most people would go much further. 


The writers enter into several speculations on the relation | 


between the results of this table and the quantity of paper 
circulation of different kinds returned as being in use at various 
periods since the suspension of specie payments. We do not 
enter into these inquiries; they are too hypothetical. The 
only solid and tangible measure of the depreciation of an 
inconvertible paper circulation is the foreign exchange, and 
we know from that test that the paper of the United States 
is somewhere about 12 to 14 per cent. discount. 


It is impossible to say at any given moment, even in this 
country, with its perfect gold standard and its highly organised 
system of bankers’ clearings, what particular amount of circu- 
lating medium—that is to say, gold and silver coin and bank- 
notes of various issues, but all payable in gold on demand—is 
required for the purposes of trade and dealings. In many ways 
the more extensive is the trade of a country, and the more 
highly organised its banking and credit conveniences, the lesa 
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of coin and banknotes it requires. Both coin and banknotes 
are, so to say, barbarisms and impediments in commerce. The 
effective and growing instrament of transfer is the banker's 
ledger, representing floating capital, or capital only to be ex- 
pressed in terms of money at the credit or order of merchants, 
traders, and private persons, and rendered available for pur- 
chases by means of cheques and bills. Tie amount of that 
money capital must bear a certain relation to the work it has 
to do—that is, to the range of prices and the activity of deal- 
ing. In the United States, for example, according to Table I. 
69 dols in 1876, are equal to 85 dols in 1872, and suppose the 
Banks to have in 1876 still 85 dols on deposit, it is clear that 
they have a considerable surplus of deposits for which it will 
not be easy to find suitable employment—that is to say, the 
rate of discount will have been reduced to a iow point. 





Leaving aside, however, all speculations, we must regard 
this American table of prices as a real and valuable contri- 
bution to economic science, and in that department of it in 
which it is most difficult to obtain the kind of honest and 
well-directed evidence such as these tables furnish. 





| (.)—Wuo.esaLe Prices at New York (in Dollars Currency) of 66 
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| Consider this only. There is a great debate in the Assembly, 
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THE STATE OF BARBADOES, 
Tue Times’ letter of last Monday from Barbadoes, is a curious 
and striking illustration of the valuable, though not very 
recondite principle, which we have frequently tried to enforce, 
—that the forms of popular government are not suitable for 
any State in which it is equally undesirable to give a wide 
suffrage to the majority of the people, and to place tha‘ 
majority under the rule of a small and exclusive class. There 
are plenty of conditions of society in which a scientific and 
benevolent despotism, so long as you have the means of secur- 
ing that the despotism should be really scientific and 
benevolent, is the best. Assuredly it is the best for Barba- 
does at the present moment. Indeed, no one can read the 
letter to which we have referred, without marvelling that the 
existing condition of things should have gone on for so long a 
time without producing any particularly startling evils, 











afiecting vitally the character of the justice to be dealt out to 


very considerable numbers of the people. There are 24 members 
of Assembly,—elected by a total of constituencies which, 
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3 Leading Articles on 1 May, 1825-60 and 1864-76.—See Note. when added together, deducting the double votes, contain only 
4 Grove A.—ArticLes of Foon. | about a thousand persons—the population of the island being 
} | ia 7 <a eros la 180,000, or more than 1,000 to the equare mile. We may 
di ee 6 7 say then that a number of people, not equal to the population 
| | Rea Dante. |, Smgente. Totals | Of one square mile, dispose of the political destiny of all the 
H ] C4 | i t | inhabitants of the 166 square miles which the island con- 
hh Yea Bread. Butter’ £ | s | © % Coffee| Cols. | tains. To illustrate by the debate in question, which concerned 
7) stuffs,| 2d | 3 S = and |1-6.— | the way in which the prisoners taken in the late riots should be 
it | {Cheese| 2 * cm Tea. | Food. | tried,—two of the speakers, who represented a parish contain- 
Ln i? Se Se see - ~ ing 8,000 souls, were returned by just 24 electors; another 
ab ¢ § $ ¢ | ¢$ $ | orator, who represents a parish containing 10,000 souls, is 
ie |] 1825..--.-sse-0 seees 25.5) 25) 29 6) 49) 21 38.5 | returned by 92 electors; a third, representing a parish 
i 8 Saetepenernetnenies - 3 | . ae ie - 1 ay of 8,500 souls, is returned by 84 electors. Such were the 
A iio" | ane) @A) as ‘'8| 42 411 | 443 | Tepresentatives, as they are misnamed, who discussed the 
t e | question whether or not it was desirable for the Chief Justice 
‘ PINE cosnersoreovenase 495/ 49) 49 39 1 4 4.2 | 77.9 | of the island, Mr Packer, to try the causes arising out of the 
he | = igppeionececentes ee os = - Be ’ } political disturbances which had created so violent a party feel- 
34 on eu meaais ooueialinas “a _ ‘ 7 “| ing in the island. Lord Carnarvon had very wisely telegraphed 
ie a 66.3) 45) 43 16 8.3 2.5. 87.5 | to the Governor, Mr Pope Hennessy, that it was undesirable for 
ie Si sectneersscennane 646) 74, 5.7 16 87 22) 89.2 | the Chief Justice of the colony to be mixed up in eases of so 
i CD seseeeeereerenens 4.7) 60) 54 2 §2 22) 67-7 | political acharacter, and that he would send out a special Judge 
iy ates nian g37| 54) 50, Ll, 67 18. 58.7 | to try them. Nothing could have been more prudent. So 
es 40.6! 58] 38.5 8 6.6 1.7] 58.5 | violent is the local feeling on the’ subject of these rioters that | 
ig emsonncoseweneconees 89.7) 4.7) 28 9 66, 1.7) 564 | not a single local barrister or attorney, there are over thirty, | 
I TB vores serserveenes 38.4) 59) od (| 5¢ 1.7) 55.8 | would undertake the defence of these rioters. ‘The accused,” 
i a 410\ 59! 33 5 57 1s. 532 | Says the Times correspondent, “were thus left absolutely | 
fi ee 37.0 | 4.4 42 1.20 6.0 1.7 543 | “ without any legal assistance, and are unable even to secure | 
i DOT ssasenutbelbioed 32.9! 46! 40) 6 5.6 1.61 492 | “ subpoenas for any of the witnesses they may wish to sum- | 
iv ; “ mon for their defence.” Such is the bitterness of the class- | 
iW oa - . .  e B.—Raw MATERIALS. Pi animosities. Of course it would be of the very first im-| 
: | : Eee aa x a 7 portance that the Chief Justice of the island should not 
: —re - Totals even be allowed to run the risk of obtaining a reputation 
1 oS el for any kindred feeling of clase-animosity. Even if there 
d Years. Minerals. || Other Raw Materials. “9 y4, Totals were, in his individual%case, no pretence for supposing that 
|| —_——_—|-—- —- Cols, | he would feel a strong bias for the planters and against the 
7 | Coal. | Iron. |! Cotton|Leathr} Wool. oe 7-13. 4 labourers, that would be a very strong reason indeed for keep- 
en ees See | ee see oe te) eee ing him free of all such imputations in the minds of the | 
4 ¢ ¢i¢i¢s8i¢6 ¢ ¢ | megroes,so that in the ordinary discharge of his duties he 
| os Rivhicvinieeul = 1 =e | - | s = = | should still be able to act without being paralysed by any taint 
a | || 43 Bee rere 52 ry s ee 10 140 181 | of suspicion. But, in point of fact, it is quite evident that the 
{ Wl csesened BS) BA 55} 21! 16! 171 | 6L5 | Chief Justice is not entirely free from party feeling. If, at least, 
| ze the Zimes correspondent can be trusted, while Mr Packer has 
1 = srvesearessesveses ae - 41 . 3.5 2.8 a ee granted bail to a white planter, Mr Paris, who is committed for 
aca ag Ue) ae ART sig! joox | talon the charge of shooting a negro, he has refused bail to all 
; Pe " the hundreds of negro prisoners charged with a mere misde- 
BN Peers ta | 2 5.5 4.2 140! 31 2.2 | 29.0 | 116.5 | meanour—namely, rioting—though they have already been four 
; } ‘66 eeeesssaeseeeenes 50 40 26.2) 28) 19) 30.6 | 120.3 | months in prison untried. It is obvious that euch conduct, 
ee er emerevberoyen 55) 4 It!) 3.0'' LS) 28.8 | 96.5 | or even the mere repute of being guilty of it, would shake 
a se 9) | 551 85 116 29 1s) 2481) 94. | Ordinary labourers’ confidence in the equity of the chief 
i cetctolbesas cbided 90} 3.3 74. 28 20) 2451) 93.0 } Judge of the colony to the very bottom; and to let the 
| T2rereeseseeseenees 1.5 |} 50) 219) 28 2.9 27.1 | 85.4 | persons charged with a political offence be tried by a Judge 
Rarer eens 09) 90 9.7) 28 21 | 25.6) 814 | Jabouring under such a eharge, would be to afford 
i ne! 601 32 84' 29 418) 28¢) 819 | a excuse for another riot, or, even worse, a rebellion. 
| re 6.0 | 8.1 28 iy | 22.3) 76.5 | Of course, Lord Carnarvon was acting with the utmost 
J] —TBercnnnseerseeeeen 55 | 30 78)| 22, 16] 201] 69.4 | wisdom and prudence in avoiding this danger, and 
| Norg.—This Table is constructed from the detailed Table of whole- sending . special Judge ~ to the colony to try the rioters. 
sale prices of 66 articles at New York at 1 May of the several years | >¥t our concern with the matter is the debate which this 
given in the Public (New York) newspaper. ; : proposal brought forth in the so-called Representative 
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Assembly. The debate took place on the proposal by the 
Goveroment of a vote for the special expenses to be thus 
incurred. The Assembly, after debating this, adjourned the 
Cigeussion, and when it was resumed a report was brought up, 
in which it was declared illegal to appoint any special Judge 
while the Chief Justice was in the colory, and which proposed 
to associate two English barristers with the Chief Justice in a 
special commission, and to pass an Act for that purpose, which 
report was adopted by 15 to 5. Of course that scheme would 
not have answered its purpose, and of course if an Act of 
Assembly could have legalised that scheme, it could have 
legalised the far simpler and better proposal of the Home 
Government. 
leave of absence, and so solved the difficulty. 
debate and division admirably show how indifferent 
are a ruling class, with all the power in their own 
hands, not only to the paramount duty of doing strict justice 
between members of their own class and members of the 
indefinitely larger unrepresented class beneath theirs, but even 
to the very serious and obvious danger of betraying to the 
bulk of the people that they have no wish to do this justice, 
and will not take the commonest precautions to seem to 
desire it. Of course, if the people of Barbadoes had really 
|| been represented in the Assembly, the majority would have 
been in all probability in the proportion of 100 to 1 the other 
‘| way. But a ruling class in such circumstances as those of the 
|| planters of Barbadoes, not only do not desire simple impar- 
| tiality, bat, when influenced by passion, ignore the frigitful 
danger of openly confessing their preference for partiality. 
And of course, no one who knows what a negro labourer is, 
would propose to get out of the difficulty by a large 
extension of the franchise. The planters are probably 
| quite right in thinking that om questions where there 
is no class passion aroused—questions of mere judgment 
and policy—they are far better judges of what is 
wise than the poor and credulous negroes, who could no doubt 
ve. very easily persuaded that some wild Socialistic experi- 
ment would conduce most to their own happiness and the 
welfare of the whole colony. Whatever else may be in doubt, 
this is clear, that a very ignorant and superstitious people are 
not competent to discuss or decide on political or economical 
experiments, in which their own superficial interests will all 
seem to urge them one way, and nothing but calm reason and 
| the historical experience of centuries can be urged on the 
other side. In fact, politics of any kind are a thoroughly 
unfit exercise for the inchoate intellectual faculties of very 
raw and barbarous races. Whatever education the negroes of 
Barbadoes get-—and doubtless it is a tolerably good one, con- 
sidering the circumstances of the island—they have not got, 
and cannot yet for another century or two, that ingrained 
capacity for education which only comes by the transmission 
of disciplined characters and brains from parent to child. 
The negro of our West Indian colonies is politically a child. 
Bat though he ought to be under political guardianship, he 
certainly should not be under such political guardianship as 
| that of the planter class, who virtually return the Assembly. 
What is wanted in Barbadoes is a scientific and disinterested 
| Government, such as we give to India and to Jamaica. The 
conditions of popular government do not exist in such a 
| colony as Barbadoes, and the parody oa popular government 
'| which does exist should be swept away as soon as possible. 
| Clearly, the Assembly in Barbadoes are doing their very best 
| to prove to us that they ought to be abolished ; and we trust 
| that the Colonial Office willsee the mecessity of expeliting 
| their extinction. 
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|| THE DEVELOPMENT OF THE JUDICATURE ACTS IN 


THE LAST LEGAL YEAR. 
| WE are agaip at the end of the legal yer, and this therefore 


| 


seems to bea fitting time to pomt ont some of the most 
| striking and important features in the development and 
|| interpretation of the new practice, since last November. On 
|| the whole the Acts have been very loyally received by the 
} Judges and by the legal profession, and on the whole, 
| also, it may fairly be said.that the new systew, wth a 
ij}few itches, has worked’ with somewhat unexpected 
i} smoothness. Far from lesseniog the amcvnt of litigation, 
‘lit has imereased the number of actions which have to be 
'| tried, and it has had this farther effect—that most of the cases 
| which are now set down for trial are cases where there is a 
| substantial, or at’ any rate, if ‘We may cdir a word, “ fightable ” 
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Ultimately the Chief Justice applied for | it may ultimately cause a very marked change in the adminis- 
Bat this | tration of justice in local centres ; for it may necessitate a larger 
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| obvious that this is a somewhat narrower construction than 


| bear; but on the whole it may be acknowledged as a more 


W118 | 
defence. The opportunities for signing judgment early in the 





proceedings, if the defendant cannot show such a defence, have 
therefore proved of considerable value. At the same time 
there are a very large number of cases entered for trial in the 
metropolis, but they contain no small proportion of country 
ceases, and the general evidence of those who ara im the habit 
of attending the different circuits is, that the number of 
cases tried in the country Assize towns, with the exception of 
Liverpool and Manchester, has sensibly diminished, and that 
suitors have been attracted to London. The development of 
this tendency may, therefore, hereafter be noted as a remark- 
able effect of the Judicature Acts, and it is quite possible that 


jurisdiction for County Courts and may put an end to the trial 

of civil causes, except in some important cases at the Assizes 

Touching upon this point, we find also that the actions in the 

Chancery Division have been worked off, owing to the frequent | 
vivd voce examination of witnesses, with much less speed than 
was formerly the case. But the loss of time is quite counter- 
balanced by the more satisfactory nature of the trial, and 
further judicial strength is an obvious remedy for this draw- 
hack. The new aud important principle of making third 
parties, by whom a defendant claims to be indemnified in 
respect of the subject matter of the action, parties toa suit, 
has been the cause of several important decisions. Bat it is 
quite evident that these provisions require to be most carefally 
worked, and they clearly ought only to be made use of when 
they will save any increase of litigation. In one case it has 
been elicited that a third person may only be drawn into an 
action if the claim of the defendant against him is identical 
with that of the plantiff against the defendant. It will be 
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was originally supposed the rules upon this subject would 


satisfactory interpretation than the very general one given by 
the Court of Appeal in the same case. On the other hand, the 
rule as to representative parties has been made use of liberally, 
and it has been held, for instance, that one of several co-owners 
of a ship may sue on behalf of the others; and a considerable 
extension of the original practice has gained ground with 
regard to foreign corporations, on whom notice of a writ may | 
be served, just as it could, since 1852, have been served on | 
any foreign defendant not a corporation. The extension ig, | 
in some respects, remarkable, as showing a less jealous‘appre- | 
ciation of the boundaries of municipal and international | 
law. Of course it can only be optional on the part of 
the foreign defendants whether or not they appear, 
but the mere fact that in some cases they do do so, 
and in all cases that they may do so, is certainly an advance 
in the general administration of justice, and in the confidence 
with which our law courts are regarded by foreigners. With 
regard to pleadings, the change has been scarcely so noticeable || 
as might have been expected. The Chancery pleadings are | 
little less voluminous, the Common Law ones in many cases 
have a good deal of the old vice of undue brevity. But the || 
Judges have certainly striven to carry out this poimtof the | 
Acts, and it is in many cases entirely the fault of the opposite | 
side that obviously objectionable pleadings are not altered by | 
order of a Judge. Still there has been a sensible improvement | 
even in this branch of legal practice. Nor should mention be | 
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omitted of a decided retorm which has taken place in the 
practice of the Common Law Divisions, by which the rules of | 
equity in regard to the discovery of documents now prevail, | 
aud by which, unless a document is privileged, it is bouad to 
be produced for the inspection of the opposite side. Thisis | 
a new feature, and one esgoutially an advance upon the old || 
practic’, 
A distinct flaw has been made apparent in respect to the 
modes of trial, by the fact that the Judges have decided that | 
however advisable it may be that a case should be tried before 
a Judge and assessors, cs, for example, in an aetion with | 
reference to a patent; yet that if the defendant applies fer a 
jury, the Court has no power to refuse it. It ig clear that 
sooner or later—and the sooner the better—the Judges should 
have power when good cause is shown, even though one party 
may object, to order an action requiring special knowledge, to 
be tried by a Judge assisted by persons specially qualified in i! 
technical knowledge of the subject matter of dispute. 1 
In reference to arbitrations, it may be pointed out that the || 
institution of special referees has lost much of its value, owing 
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to the fact that suitors are required to pay very considerable 
fees for their services. If it is advisable to refer cases to arbi- 
tration, and if it is thougkt right to have official arbitrators, 
it is difficult to see why exorbitant fees should be paid by 
suitors in these cases more than in the case of a trial at nisi 
| prius, or before a Vice-Chancellor. Putting private and 
| public referees side by side, the balance of convenience is 
clearly in favour of the private referee. When, therefore, this 
advantage is not coanterbalanced by any pecuniary saving, 
the rdison d'etre of official referees entirely disappears. 
This is a blemish in the development of the new 
/system which requires a speedy erasure. A very im- 
portant judicial interpretation has also been placed upon 
the rules in reference to arbitration, since it has been 
decided that unless an arbitrator is ordered to report to the 
Court, his decision is absolutely final, unless, of course, some 
invalidity or corruption can be discovered in his proceedings. 
It was supposed that under the new system the decision of an 
| arbitrator was subject to review, but this idea has proved in- 
| correct, since an arbitrator can elate any question of diffi- 
culty for the opinion of the Court, and sinceitisalways advisable 
| that a speedy end should be put to litigation, this interpreta- 
| tion will probably prove most conducive to the interests of 
| suitors. Turning to another point, the small expense of 
| appealing has naturally caused a considerable increase in the 
number of these cases which are subject to review. This acts 
| both ways, for while an unsatisfactory decision can be inex- 
| pensively upset, the time of the Judges of Appeal may be un- 
| necessarily occupied, but it is on the whole good in its effects, 
| for since the unsuccessful party in the Court of Appeal pays 
|| the whole costs of the suit from beginning to end, the party 
|| who is in the right obtains all his costs as between party and 
| party. It is an unfortunate blot however upon our law—and one 
| that must sooner or later cause some important changes in 
| this particular—that in nearly every case a successful litigant 
|| has to pay far more than his taxed costs, when he comes to give 
| his solicitor a cheque for his bills. A natural consequence of 
| the Judicature Acts, has also been to further economise 
| judicial strength, which has been done by the new Appellate 
| Court Act. Such are some of the most noteworthy features in 
| the development of the new legal regime during the past 
| year. With the passing of the Judicature Act of 1873 began 
a period of legal reform which is not yet ended. To the 
| practitioner and to all who study our Jegal system with any 
| care, these further growths of the new practice are both im- 
| portant and interesting. 
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Eoyrrian Finance. — Very many confident assertions are 
_made as to Egyptian finance, but almost every assertion is 
| denied with equal confidence. The Conversion scheme seems 
_ to have disappointed those who made it, for the holders of 
| the floating debt plainly will not obtain by it a stock which 
they can sell to the public, and so extricate themselves from 
|| their difficulties. And the Khedive, as is sai’, and as is very 
'| probable, does not like to have only a minor part of his 
| revenue to spend on himself when he has been used to have 
|| the whole. At any rate, for the moment, the liquidation is in 
|| an unsatisfactory state, for it is a liquidation which is in con- 
| fusion, and of which no one can determine the result. 


Losses OF Suips in THE AUSTRALIAN, TASMANIAN, AND | 
New Zearanp Trape.—A correspondent furnishes us with 
the following valuable facts:— Some interesting tables com- | 
piled by the Merchant Shipping and Underwriters’ Associa- 
tion, Limited, Melbourne, and just issued by the Australian | 
and New Zealand Underwriters’ Association in London, afford 
|| the opportunity of examining the results of this branch of 
colonial underwriting business during the interval from 1865 
to May, 1876, inclusive. The following short digest will | 
render the results shown in the tables readily available, and 
be of value to the large number of persons interested, directly 
or indirectly, in our colonies of Australia and New Zealand. 
As stated in the above tables, 64 losses—on the outward and 
homeward voyages taken together—occurred in the interval, 
1865 to May, 1876. Of these, 38 happened on the outward 
voyage, and 26 upon the homeward. The means by which 
the losses occurred will be readily understood by the following 
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short table, which also gives the percentages upon the 
totals :— 





















































| Outward-bound. Homeward-bound. Tots’ 

|Percentage Percentage, Percenta ; 

y z , gé 

ees on Total. |Number. on Total. |Musnber. on Total, 

Cine nenl | pentstenemieci 
OS eee 5789 | ll 42°30 33 51°58 
Foundered .........00 | 3 790 | 2 7°69 5 731 
Burned m port .......0+...| 3 790 |} 4 15:39 7 10 92 
— At BOR .0.......000.- 2 5°26 4 15°38 6 9°37 
Sunk by other ships ..... 2 5°26 one eco 2 3:13 
Stranded in roadsteads ooo 2 7°69 2 313 
Abandoned leaky ....0... 7 2°63 ose 1 1°56 
TERR ccceetcccsntnneceers 5 13°16 3 11°54 8 12°50 
a 10000 | 26 10000 | 64 100-00 


It appears that 5 vessels were burnt on the outward passage, 
and possibly the 5 vessels missing outward-bound, perished from 
the same cause, if so, this source of danger alone would give 
more than a fourth of the whole, or 26°32 per cent. Adopt- 
ing the same supposition for homeward voyages, burning 
would be responsible for 42°32 per cent. of all these losses, but 
perhaps ice off or near Cape Horn may be the unknown cause 
of some vessels being missing. The fact, however, remains that, 
taking outward and homeward-bound vessels together, 32°79 
per cent., or nearly one-third of the losses were either burnt or 
missing. The following table shows the particular colony to 
or from which the vessels were bound, the number of voyages, 
and the number of losses, with the proportionate percentages 
for each colony, and per voyage :— 




















































































Separate Voyages. Losses. 
oe eer a Percentage 
Outward-bound, of Loss || 
. _. Percentage}, Percentage) . i} 
Number. on Petal. Number. on Total, |Pe? Voyage. 
1,516 | 31°24 19 50°00 250} 
1,080 22°26 9 23°68 | "83 
- 682 14:06 3 7°90 | +4 
Queensland ....cccccccc...ccecccccsees 390 8°04 2 526 | “51 
SPIED ccccnnseuntnensersinbinentbere 187 3°85 1 263 | 53 
New Zealand ....ccccccocsssccsseeses 997 20°65 4 | 1053 | 40 
—- ——— SS | 
ee 4,852 100°00 38 100°00 73 ' 
Separate V oyages. Losses. __| Percentage 
Homeward-bound, of Loss 
, |Percentage ,, Percentage , 
Number. | eo Total. Number. on Total per Voyage. | 
ne ae ee 5 19°23 60 
New South Wales ..... | 551 19°22 3 1154 “54 
South Australia . | 661] 2236 | 6 23-08 94 
Queensland ....... | 147 613 | 4 16°38 272 
Tasmania os | 144 5°02 | 1 3°85 
Wow Tena cecccsosscecessvceceec, | 545 19°01 7 26°92 128 | 
| Ss Guiana eee 
Total ...sve--sseeee-es---| 2,867 | 10000 | 26 | 10000 a | 


It thus appears that on the outward voyages Victoria has been 
the most disastrous, while on the homeward passage Queens- | 
land and New Zealand have both given a heavy percentage of 
loss, no fewer than four out of the eleven losses from these 
two colonies having been occasioned by fire. In forming any 
estimate of results from the foregoing tables, it must be | 
distinctly understood and remembered that they refer to losses 
alone, and that no allowance whatever has been made for 
general and particular averages upon ship, freight, or cargo— 
such fruitful sources of continuous claims upon the under- 
writer. 


Srorm Signats.—From the report of the Meteorological 
Committee of the Royal Society we reproduce the following 
table, showing in how many cases the weather warnings 
issued by the Committee proved correct last year :— 

Return of the Resutt of the Comparison between the WARNINGS 
IssuED and the WEATHER EXPERIENCED in 1875. 
.| 








































lsalege bo Bre | l> 4 Se .:es 
[SSisSeu8 alee En ipa '” 
zie 52 °s\.2 Fesezelte|. 
he 2|% 2 iss |e" SieS5\S 22! Storms for which no 
oan, Ss. Be AE a=" . s2f 233 Pt: Warning was issued, 
o/s oS; as zs ‘ 
32/55” &o4/S=2/635| he c/n5 2 
Aeliess Essig si§s 2\58s\sane 
ZElEZS SSE|SEE|SESIESEIE SE 
sitiaa Far | ec +i! seo 
[. See Oo 
Ireland, South} 31{| 16 }) 7 6 3 +. |Mar. 6, Sep. 27, Dec. 31. 
— East...) 37) 10 | 17 10 ove = «+ |Feb. 24, Sep. 27, Nov. 9. 
Scotland,East...) 22) 8 | 8 5 | ow 1 j|Jan. 24, Feb. 24, Sep. 27, 
| | Nov. 13, Nov.19, Dec.24. 
—W.(Clyde)| 28) 9 J | ‘i 1 |Sep. 27, er ee Ga 
England, N.-W. 3y le | 12 4 ° «» |Feb. 24, July ep. 
| 27, Nov. 29. 
— West} 90) 12/13) 4]. | 1 Sep. 27, Nov. 19. 
— South) 33) 14 | i 8:4 « ove Sep. 27, Nov. 6, Nov. 19. 
— S.-E..| 15) 4 Zar oe Jan. 24, Nov. 13. 
— East...) 20) 14 | 3 2 | owe 1 March 9, ac 27, Nov. 
| 13, Dec, 
ctl neal ming 
Totals...) 248) 102 | 87 | 62 | 5 


—_—— SS | 


Percentages] «+» | 41-1 | 362 | 210 | occ 20 
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rapid progress in weather predictions ; still, unnecessary warn- 
ings do no harm. The real test of the value of the system is 
| 
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From this return it will be seen that the warnings were fol- 
lowed by “ fresh,” or “strong” gales in 41-1 cases out of 100, 
and 35:1 cases by “moderate” gales; or by some kind of 
gale in 76-2 cases. With regard to the classification of gales, 
it should be understood that it does not represent the strong- 
est wind felt during the day, but only that which was blowing 
at certain specified hours. It may be thought that 21 per 
cent. of warnings not followed by bad weather is a large pro- 
portion of failures, and doubtless it does not give evidence of 








to be sought in the number of cases in which storms came on 
without previous warning. It will be seen from the foregoing 
return that this happened last year thirty times; but an 
analysis will show that this number ought to be greatly 
reduced. Thus we find the storm of September 27 entered 
eight different times. It appears to have been experienced, in 
fact, in every part of the British islands, except the south- 
east coast of England. The thirty non-warnings have, there- 
fore, at once to be reduced by seven. Again, the storm of 
November 19 is entered five times; and in general the cases 
of omission are reported from more than one coast. In reality, 
the Committee was able to give warning of nearly every gale. 
But we are bound to add at the same time, that there is little 
evidence of progress in accuracy of prediction. The following 
table shows the results for the last six years, and we fail to 
discover in it any such evidence. We ought to state, how- 
ever, that the appearance of retrogression in 1875 is due 


largely to a different mode of reporting :— 





Warnings Justi fied. Warnings not 
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Subsequent Weather. 
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By Subsequent 
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Tue Rarways or Canapa.—The Secretary of State of 

| the Dominion of Canada has just issued, for the first time, a 
return to the Dominion House of Commons, which gives the 
statistics, so far as they have been collected, of the Canadian 
| Tailways. 
culty has beenexperienced in obtaining the information asked for 

by him. The returns made by the railway companies are not 
uniform, in some cases they are defective, and very often they are 
inaccurate. The law under which the returns are required is 
very unsatisfactory, and he recommends that it be assimilated 
to the laws of some of the neighbouring States, As far, how- 
| ever, as his information extends, it appears that on June 30, 
1875, the total mileage of railways in operation, owned or 
controlled in Canada, was 4,826} milee. But of this total, 
343 miles were situate in the United States, consequently, the 
lenyth of the Canadian lines proper was 4,4834 miles. The 
total capital invested in these lines was, converting the dollar 
at five to the pound, 59,700,367/; of which 21,810,584/ is 

ordinary sbare capital, or a little more than one-third. 
The preference shares represent a capital of 13,688,435/; 

and the bonded debt, 14,597,078/. The rest of the 

capital has been advanced by the Governments of the Domi- 

nion, of one or other of the provinces, or of the municipalities. 

The Secretary of State warns us, however, that these figures 

are not strictly accurate, but he hopes next year to be able to 

produce really trustworthy statements. The cost of the 

railways the Minister has failed to discover. Even as regards 

statements of paid-up share capital, he tells us that they 

do not represent the actual cash received by the several com- 

Fanies, since “they are all returned as of the pure value 

“ of the securities issued, no deduction being made for the dis- 

“ counts, in many cases very large, at which the securities were 

“issued.” The total earnings of the railways within the year, 

we presume, though no time is specified in the table, 

amounted to 3,894,108/, of which 1,282,187/ was trom 

passenger traffic, and 2,414,714/ from goods 

the balance representing the returns for carrying 





| clearly defined. 


The Secretary of State complains that much diffi- | 
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traffic, | ment itself has appointed a Commission to study the phyl- | 








sumed 709,717/; the working and repairs of engines cost 
935,921/ ; and “ general and operating expenses” took 
1,130,796/. The return for one railway is not classified. 
The interest on the “bonded debt” of the railways varies 
from 6 to 8 per cent.; but “ the present net aggregate earn- 
“ings are about sufficient to pay 5 per cent. on the total 
“ bonded debt, leaving nothing for share capital, or loans 
“ from the different governments or municipalities,” 





Corourtna Wives in Fraxce.—The Political Economy | 
Society of Paris had under discussion last week a remarkable | 
letter addressed by the syndicate of Paris wine merchants to | 
the Minister of Commerce, calling upon the Government to | 
put down the practice of colouring wine. The syndicate state 
that this practice “since the harvest of 1875 has assumed 
“ proportions traly disquieting from the point of view of the 
“ reputation, the quality, and the future of French wine, not 
“less than from that of the public health and the public 
“ morals.” 
fuchsine, 


rosaniline, and so on—are poisonous, As to 


fuchsine, at any rate, there appears to be no doubt of its 
noxious properties, which have been established by experi- 
ment upon dogs, as well as by the effects on a laboratory 
attendant. The syndicate, however, would not prevent the 
mixing of wine, nor even the addition of foreign substances. 
Their position is thus defined in their own words :—“ Every 
‘addition to wine ought to have for object to improve the wine, 
“by restoring to it one of its constituent elements.” There- 
fore, they would permit the strengthening of weak wine 
by adding alcohol, and the sweetening of acid wine by adding 
sugar. But they would stop there. It has been objected that 
the same reasoning would justify the weakening of strong 
wine by adding water. Still the positions of the syndicate is 
It was objected that the question was one of 
correctional police, rather than of political economy. But it 
is something more than a question of correctional police, 
for the syndicate are not content to ask for the 
imposition of a penalty on the adulterations, they demand 
the prohibition of the sale of the articles used in this 
peculiar kind of adulteration. However, M. Garnier | 
missed the really important feature of the question | 
in wishing to make the discussions turn on the limits of | 
Government interference with trade. The true lesson to be | 
drawn from this form of adulteration was pointed out by M | 
Courtois. It is that colouring is one of the consequences of | 
the heavy duties imposed on wine since the close of the war. | 
These duties have so raised prices, that the ordinary public | 
can no longer afford to buy the same qualities as formerly. | 
But they wish that the wines on their tables shall have at 
least the appearance of good brands. Hence the traffic in | 
colouring which the Paris syndicate is so eager to put down. | 
| 


Tue Puytitoxera. — The Chamber of Commerce of Bor- 
deaux last month addressed a letter to the Minister of | 
Agriculture and Commerce on the measures to be taken to 
check the spread of the phylloxera, from which we learn that 
the vine disease is extending more rapidly than ever. “In 


“the department of the Gironde,” we read, “the phylloxera | 


‘“ has shown itself in many places where it had never before 
‘appeared, and has assumed a character of much greater | 
‘“intensity.”” The Chamber of Commerce adds that, in con- 

sequence, the price of land has fallen one-half, and that in | 
many vineyards the wine produced wiil not be one-tenth of | 
what it used to be. The gravity of this state of things is | 
apparent in a country where ‘commerce, industry, the 
“ incomes of the rich, the wages of the working classes, and | 
‘‘ the revenues of the State, all depend upon the wine industry 
“and its concomitant businesses.’’ But the Chamber has no 
specific to recommend. It is only anxious to insure that 
every scrap of information relating to the disease shall be at 
once made accessible to all interested parties. The Govern- | 


loxera, and in every district wine growers, agricultural, 


zs 


They add that the substances used—arsenical 
} 
| 


the mails, for express freight, and for other causes. The | and scientific societies, are experimenting as to the best means 
working expenses amounted to 3,155,106/, leaving a surplus | of extirpating it. But, the Chamber points out, much time 
available for interest and dividend of 739,002/. The work- | is wasted, experiments are made over and over again, and 
ing expenses thus swallowed up over 80 per cent. oi the | false scents are followed up, for want of concert and com- | 
total earnings. The maintenance cf road and buildings con- | munication. People are ignorant of what has been done by 
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for information ; and they are often at a loss how to make | 
public the results they have arrived at themselves. The 
Coamber, accordingly, recommends that a Commission should 
undertake to collect, through the Prefects, information from 
ail parts of France, of everything done and published in the 
several 


departments by anyone whatever, on the 
question; and that it should publish monthly, or twice a 
|montb, so much of the facts thus brought to its knowledge a 

| should appear to it deserving of publication. The idea seems 
|a good one, but it does not give aoe for hoping that the 
| disease will be speedily stomps d out 
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others. They do not know to whom to address ametees | 
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|| lished by the 
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Ixpustry or Germany.—From statistics pub- 
Deutsches Handelsblatt, of Berlin, we learn that 
production of Germany in 1874 amounted to 
9,024,436 ewt, worth 1,110,878/. Of the entire out-iurn, 81 
per cent. is raised in Silesia, and 98 per cent. in the kingdom 
of Prussia. Practically, that is, it may be said the industry 
is confined to Prussia, and its seat is chiefly in Silesia. Bel- 
gium is the next largest producer of this metal in Europe. 
| But the Belgian production is only about one-tenth the Ger- 
man; and other European countries produce so little, 
their contributions are hardly deserving of notice. 

Germany, zinc is obtained from 66 mines as the principal pro- 
| a total of 
; and in these works there are 9,039 persons employed, 
|| of whom 1,516 are women. The works engaged in the 
manufacture ef the metal number 42, and give employment 
! 


zine 


ol 


uct, and from 51 as a subsidiary product, making 
117 
f 


to 6,278 persons, of whom 814 are women. We have seen 
above that Silesia produces 81 per cent. of the out-turn of the 
whole of Germany, yet the Silesian ore is the least rich of any. 
It is worth, on an average, only a shilling per 
the Hanoverian is worth five and sixpence. 


ewt, wherea 
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Estimate Tota, ExcwEQvuerR RECEIPTS 
i for a —- — 
| 1876-77.| To Sept. 16, 1876. ;Same time last year. | 
Balance on Ist April, 1876— £ £ £ z £ 
| Bank of England o00.......0000000 on 3,826,898 4,662, 261] 





| Bank 





of Ireland.......0.. pocsnccsces 1,292,691 


Oden 
i REVENUE. 

Customs ......c000 
| Excise .... 


20,250,000 8,747,000 
4.000 11,849,000 


8,731,001 
1794.0 


ee eeneenrereneseseccees 






27,62 








I RBERIS -scccaqcavccsovocncocess -+» 11,000,000) 5,930,000 5,030,000) 
Land Tax and House Duty ...,....., 2,600,000 555,000 567,000) 
Property and facome Tax 5,268,000 7,000 1,941,090} 
DORR CIEEED  coccccecesseccnccccsccorsnseee 5,950,000, 2,781,000 2,582,000} 
Telegraph Bervice ....00.se.re-c000e 1,325,000; 610,000 570,000 
Orown Lands .......... «| $95,000) 155,090 150,000} 
Miscellaneous .......ccccosseceessse0e-s 4,100,000) 1,978,137 1,760,796) 


Revenue ....0.- 78,412,000) 32,642,137 32,525,796 


OTHER RECEIPTS. 


Money raised for purchase of shares in thi 
. Suez Canal (balance of 4,000,0007) ...... 700,000 
Advan.es under various Acts, repaid to the! 

EE Ee 748,712 832,667 
Money raised for fortifications and military 

BOTBRTKS. ....0000....00cceerecoronasroncesscoronnss| 250,000 250,000 
Ditto, for local loans, by Exchequer Bonds; 500,000 500,000 
Temporary advances, not repaid . 

| 2,198,712; —————| 1,582,667 


TOtals ..cconcovorcoseccnsreseraccccnsecesere=++sesenes SP, IO 36 


40,373,785 


| 
| 
| 
The following are the Receipts on account of Hevenue | 
during the week ending September 16, as compared with the 
| Corresponding period of last year :— 
Receipts of Corresponding 
Week Ending Period of | 
Sept. 16. 1875. 
£ £ 
MINN 5s ccsannicnehens ceamnnes 379,000 ...... 436,000 
Ree 389,000 ,..... 524,000 
ID ‘a ccanenspeanenvebpenpene 182,000 ...... 170,000 
j Land Tax and House Duty 5,000 ,..... 4,000 
Property and Income tax... BOO. scenes 12,000 
PODS OMIOD,...cccccrcrecccescee a 50,000 
| EE sctcicbossesvedccs 60,000 ...... 50,000 
RE oocsccpencecccecee nil. eines nil. 
Miscellaneous ... ....ssss000 oo) 14,983 
OOM scpsssepncencccess, LOGICS ....... 13900888 | 
| The total receipts of the previous week were 1,678,633/, 


Bank of England and in the Bank of Ireland as follows :— 


Balances on Sept. 9 ..... 
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pt. 23, te rey 
nr _ Tur ~ 7 rr of 
THE UNITED STATES COTTON CROP OF 1875-76, 
. ° ° 7° 
Tur following is Messrs Neill Brothers and Co.'s annual 
telegraphic statement of the cotton crop of the United States 
| for 1875-76, compared with previous years :— 
RECEIE 1875-76. 1874-75.| 1873-74.) 1872-73 1871 72. 1870-71, 
i aida botemepetel mietpeed i as Eaitiemienaiaal 
\ ee 0060) 994,00 11,240 000) 958,000, 1,446,000 
EOREED senses seapnennsnsesonn 375,00 299,000) 332,000) 288,000 405,000 
OMIRE  cecactevecestvies 489,000) 368,000) 339,000) 344,000) 198,000, 315,000 
ss asia, solerngnaieeieiunainiained 17,00 11,000) 14,000) 14,001 19,000 17,000 
I Receipts at the ¢ 7.0K 194,000 1,924,000) 1,930,000, 1 463,000 2,183,000 | 
— * —— | 
AN Di: ME csnceniiciasbbbocctiien 925,000) 603,000) 626,000) 614,00" 451,000 725,000 
Ch on, & £16,000} 439,000) 438,000) 374,000) 271,000 351,000 
Ni Carolina 108.001 102.000 58,000 62.000 52.006 77.000 
Vir BD ansacobenmecpansenwerstaneedl 529,000) 418,000) 5 6,000) 434,000) 276,000 339,000 
Ni POND. cneccncnbiensiiaii 16,000) 241,00 | 252,000} 337,000 219,000 332,000 
Total Receipts at Atlantic Ports}i,894,000)1, 303,000 l, 580,000) 1,721, 000 1,269,009 1,824,000 
Overland ....00..0.s0000 Seccece 3,000) 205,000 238,000) 141,000 122,000 249,000 
Total ¢ 1¢ sea 240 0.70200 4,942,000 3,792,000'2,554,000 4,256,000 
Ad es 
P Oo Ri 0 1 129.000 188,000' 121,000 et 
Estimat Gt wale 3.833,000,.4.171.0 a Reerer clare 
EXrorts. | 
Great Br LT. ceeseseveeescereetereees oy) £9,000 1,894,000 1,863,000 1,906,000! 1,454,000 2 346,000 
France ......... £57,000) 360,000, 371,000. 253,000) 184,000) 139,000 | 
oO 647,000, 431,000 602,000, 521,000) 319,000, 649,000 
I EXpoOrts....ccccccce.crecs 3,253,000 2,685,000 2,841,000 2,680,00 50,000 1,957,000 3,198,000 | 
COVSUMPTION, } | 
North he Potomac and Ohio | 
Ri - 1,212,000)1,082,000 1,193,000 1,063,000! 978,000 1,073,000 | 
South of rac and Ohio 1 
R s D so'eonies 145,000 131,000 129.000 138,000 121,000; 94,000 
U.S | - 1 ; eee 
) sccccsces 1,357,000)1,193, 00 1,322 100, 1,201,000 1,099,000 1,167,000 | 
“BROCK O6 G1) Pacts .ccocccccecocccses 120,000. 66,000 108,000 91,000 55.000 199,000 
Receipts of New Cotton prior to | 


Ist September.....c.cecscseesenees 6,000, 6,000 3,300 250} 9,500 500 


THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts into and Payments out of the Exchequer between Apri! 
































1876. and September 16, 1876 :—_ 
E XPEN DI" r UR f AND OTHER PAYMENTS 
Budget 
| Estimate ToTaL EXeHEQurEr Issuxs 
for - - — 
1876-77. | To Sept. 16, 1876. Same time last year 
EXPENDITURE. £ £ £ £ £ 
Permanent Charge of Debt ...... *27,700,000 13,523,971) 13,341,431 
Interest on Local and Temporary | 
Loans Sihannhabee tenes *160,000 26,250 
Interest, &c., on E 
(BWOZ) cco recosccveccccscccsccocccees *150,000 
Other charges on Consolidated } 
UNG: encencecevencoseppessapncone *1,590,000 739,609 694,102 
Supply Services  ......cccccece--see $48,557,000 20,541,030 20,791,034 


* As stated in the Budget. 
+ As granted by the Appropr 
tion Act. 





a" 
} 
cravestinteabanseertedmbamnaiennntieiaaniednaniiiadaaiaaiiiaeailtia Ree os — EE 


17,300 
331,367 
2,269,220) ———-— 


Bxchequer Bills paid off . 
Surplus income applied to red: 


Expeuditare ........ spasoeee 73,1 35,131,760 34,826,567 | 
j 
OTHER PAYMENTS. | 
Advances under various Acts, issued from) 
the Eachequer eveceocsccoccosooocoocencecace ‘ 1.937.820 1,937,063) 
Expenses of fortifications and milita: | 
barracks ..... euRecccenescesqenes cages 50,000 





2,286,235 
Balances on 16th September, 1876— 
Bank of England — 
Bank of Ireland .......... eccccccocecs 






1,845,795 ; 2,514 
745, 586 


2,559,456" | 3,260,983 | 


US = nccetepabenccstenectipnenecasinsemewnes 39,960,436 


diture were 559,701, viz. :— 


Permanent charge of debt ............. sess 
Interest on local and temporary loans ......... .. 
Other charges on Consolidated fund ..,..........+ 
Supply services 


5,000 
554,701 


40,373,785 
The Exchequer issues of the week on account of expen- 


559,701 


Bank ot Bank of 

England. Ireland. Total. 
£ £ £ 

2,148,494 

2,559,456 


1,557,833... 
1,845,795... 


590,661 ... 


I ie 713,661 ... 


pept. 





287 962 


During the week the vash balances have increased in the | 
08 
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Sept. 23, 1876.] 
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Horeiqn Correspondence. 


ee 


FRANCE, 


(FROM OUR OWN CORRESPONDENT. ) 


Paris, September 21. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 


follow :— 
DEBTOR. 
Sept. 21, 1876. Sept. 14, 1876. Sept, 23, 1875. 
t c ce f 
Capital of the DANK ssssesseoee 182,500,000 0 182,500,000 0 ... 132,500,000 ( 
Profits in addition to capitai 
(Art. 8, Law of June®, °57) 
Reserve of the bank and its 
Drawches ......cccccsccovessseees 
Reserve of landed property. 4,000,000 0 ... 
Special reserve ......c.seeeeeeee  20,714.209 97. 
Notes in circulation............ 2,452,390,525 0 
Bank notes to order, receipts 
payable at sight.....ccccccos 21,331,576 49 ave 
Treasury account current 
creditor 
Current accounts, Paris...... 
Do branch banks ....ce0e0e 
Dividends payable .....+.000 
Interests on securities trans- 
ferred or deposited .......0 
Discounts and sundry inte- 
TOBES ...ccccccvesceceess eveccccecee 
Rediscounted the last six 
MONthS .....cesessceverveeeeees 
Bills not disposable .........00 
Reserve for eventual losses 
on prolonged bills ......06 
DuMArIOs .cccecreccecescccscccceceos 


8,002,313 54 «.. 8,002,313 54 8,002.313 54 


22,105,750 14 ... 22,105,750 14 ... 
4,000,000 0 ... 
20,714,209 97 ... 
ove 2,460,442,250 0 


22,105,760 14 
4,000,006 0 
24,364,209 07 
ees 2,333,488,880 
21,763,544 8 we 9,681,960 62 
88,300,468 74 ... 
327,814,298 86.» 
38,921,952 0 
2,303,663 0 ... 


77,065,086 56... 
334,943,532 15... 
35,318,168 0 i 

2,428,833 0 sev 


248,293,998 74 
245,60 685 24 
28,554,596 0 

2,264,290 0 


Sete eeeeeeeeeeeseeeseees 





3,524,491 70 we 3,860,767 32 ... 3,448,653 44 


4,436,258 55 ... 3,910,505 7,436 829 56 
1,896,933 8 .. 


6,318,177 34 aes 


1,896,933 8 ws 
2,226,312 18 a0 


2,618 665 59 
1,757,408 83 


9,000,000 0 ... 
14,611,091 86 


4,091,750 20 


9,000,000 0 .. 
° 7,280,064 2 


14,691,845 57 












Total ..ecsroncsssvveseeeees.+ 3;208,071,710 27 ... 3,204,870,051 98 ... 3,140,160,079 89 
CREDITOR. 
Casa In hand and in branch f c f c f c 

DANKS .ccccoccesevevecssesscevees 2,107,771,762 35 .. 2,104.256,480 88 ...],625. 316,921 6 
Commercial bills over-due... 905,331 17 ose 86,290 73 see 119,426 20 
Commercial bills discounted, 

NOL Vet AUE.....ccccrserceseevee 189,012,475 64 «6 193,062,594 60 ..6 257,421,176 55 
Treasury bouds..........00..+.. 350,875,000 O ... 350,875,000 0 ... 626,562,600 © 
Commercial bills, branch 

DARKS ..ecccsseccscccees veeceres 173,113,082 0 ... 171,677,011 0 .... 247,690,992 0 
Advances on deposits ot 

DEBION  ceccccccgreccecoceccecee 3,692,700 O se 4,168,000 0 aes 7,948,200 06 

Do in branch banks...... 6,001,400 0 ons 6,246,500 0 ss 9,901,990 0 

De in French pubhe 

SCCUFIEIES....ccccrcesserees 25,355,700 0 12 25,471,600 0 .. 26,198,900 0 

Do by branch banks...... 18,039,000 0 17,769,150 O ws 17,424,700 @ 

Do on railway shares 

and debentures........ 15,621,700 0 ... 15,410,600 0 .. 14,615,490 6 

Do by branch banks...... 12,638,800 0 ... 12,810,350 0 .w«. 13,316,400 0 

Do on Crédit Fonoier 

DONS ccccocccesssesseceees 1,314,600 0 ws 1.329,400 0 .. 1,295,700 0 

Do branches — ....--..ss00e 665,600 0 we 686,700 O we 575,000 0 

Do to the State (Con- 

vention, Junel0, 1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 .. 12,080,750 14 .. 12,980,750 14 

Do disposable... 76,313,613 82 .. 76,313,613 82 .. 67,329,613 82 
Rentes Immobilisées (Law 

Of June 9, 1857) ....0000e 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- 

perty branches ..... eowsnebees 7,899,247 0 5. 7,896,641 0 7,683,508 0 
Expenses of manageiment ... 2,630,150 67 ... 2,586,266 4 2,372,405 25 
Employ of the Special 

RRORATVO  cccocersese eres coveene - 20,714,200 97 ... 20,714,200 97 ... 24,364,209 97 
Sundries ...... seccessecsesese 28,126,578 51... 20,537,893 80 ... 17,044,376 96 

(a ea —!_ 








Teta) ...cccovserecsereeseeees9,208,671,710 27  ... 3,204,870,051 98 ... 3,14),160,079 59 
The above return, compared with that for the preceding week 


| exhibits the following changes :— 


francs. 
11,735,378 
8,515,282 

frances. 
8,051,725 
3,525,451 


3,614,048 


INCREASE. 
OOM UMIONY onc. int cetirvserscoszevienvecsses 
DBCREASE. 
Circulation wove 
PRIUS GUPOUINE oo ccrsccecsasescesescccsscsecoanesse 
SPUN soi contttscévecsitecen 


FEO O OOH O eee Ree eee tees HEHEHE EHES 


Cee meen eee eeeereesee 


| Business in the money market is extremely quiet, as may be 
| Seen by the little importance of the changes ia the Bank 


return. The deposits which have been accumulated for the 
City of Paris Loan are but slowly finding other channels of 
employ, and the few trade bills offered are taken at 1} 
to 1}. The exchange on London remains at a fraction above 
or below 25f 25c for sight, and 25f 28c for long paper. 

The firmness of French Rente is proof against all the 





| securities continue to steadily improve. 


| incidents of foreign politics. The publication of the fictitious 


treaty of alliance between Russia and Prussia, which at first 


sight bore a certain appearance of reality, was received with 
| complete indifference by the market and produced no effect 


on prices, and with the exception of a little reaction in Paris 
gas shares, which had been run up too rapidly, almost all 
Threes and Fives 
have each gained } in the week, and Italian Rente has taken 
a fresh start, all fears of the effect of the creation of new 
stock for the purchase of the Lombard railways on dealings 
having now become dissipated. Egyptian bonds are a trifle 
better, but the public are embarrassed by the contradictory 
statements relative to the reported suspension of the conver- 
ay The new Consolidated bonds are quoted to-day at 

The Societé Financiére, an establishment of recent origin, 
rarely heard of, but which is steadily making its way, is 


1 reported to have made an advance of five millions of frances to 


a 
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| Corn and flour, from 87 millions of francs to 140; wines, 
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| 
| 
the Portuguese Government. Credit Mobilier and Franco- | 
Hollandaise Bank shares have suffered a check in their 
advance, no progress having been made in the negotiation for | 
an amalgamation, and the absorption of other companies in the | 
association, Railway shares are more demended than offered, | 
and the only variations in price are upward. Subjoined are 
to-day’s prices for the account :— 





September 14. September 21. | 
f | 
| 








f c I ¢ 

PRED scuimcbinchicnadasusteniiciip CREA alates 71 30xa 
NO i sceneiniheteniabilentatinies coccecee MORO. cn, 200605 
MOM Mba. cs <vccuseceves dhivciemndeicetes 21 COCTEM guides 74 20 
Oebemnats Fit e6 isccsseccacsasten: 28 WE mines 13 60 | 
Ottoman, 1869 ..... caiman meine oi oo 72 50 
SN LOO <dicnccddsdass<enanas we Wh. =. aiden Mog 
Spanish Exterior ... .........c000 14 as 144 
Egyptian, 1870....... eeinieea sete « BAO O  cevcee Bat OU 

BD MOIS censccnes shevetentsunes tons SO OO eet . 230 O 
Bank of France (cash)............ 2 G@ 8730 O 
Uomptoir d’Escompte ..... 700 29 705 0 
CONE ONO sooo cissccioccens 746 25 . vor O | 
Credit Mobilier ........... Sana S15 0 is 2D 
Sociéte Generale ..... count B45 9 sccce. 545 1 | 
Banque de Paris et des P. B.,..... 1070 O ...... 1065 0 
PaTiMAN Gas ...ccece weereccisteeses FAOD © .cccae 1805 9 
Northern Raitway.......cs.-s0.00. 1292 50 ...... 1287 50 
WROUIOU vcnctiesececcncs ecstsassiewcess COO SE ccciee “SOOO 
COVREMR 600s satssiee duicsvccscessce 1085-9 ccs BOE OO 
BmetOrn isd. .ctcecsseses totter CORED aiuto Oo 
Paris-Mediterranean ...ser.e0.. LOLZ 50 ...... 1025 0 
REY scnwinsatonceds acersctdtvee 7OR O cetecs COO’ OU 
South Austrian Lombard.,........ 167 50 ..... 168 75 
Suez Canal, shares ....cccccososce 710 0 scooce Z11 25 

Do delegations ........ccccc00. 585 0 ..... 582 50 


Egyptian stocks have again been the subject of the most 
curious contradictory reports, the intelligence published on 
your side by McLean’s agency, and other authorities, that the 
decree for consolidating the Egyptian debt is to be annulled 
and a new scheme substituted, being flatly denied here. The 
contradiction is peculiarly flagrant, because the announcement 
on your side was to the effect that the agent of the Comptoir 
a’Escompte in Cairo, had been informed of the intention of the | 
Egyptian Government to annul the decree, and the explicit | 
contradictions here are said to be made on the direct autho- 
rity of that very establishment, on whose behalf it is also 
intimated that the conversion operations go on without 
change. As the agency making this denial for the Comptoir | 
d’Exscompte is that of Havas, it may be assumed to have 
really the anthority of the company in question, and thus the 
denial is most formally made of intelligence which seems to 
be fully believed in London. The contradictions seem irrecon- 
cileable, and it may be that there is something under the | 
denial, that there is a party at Cairo which strongly desires 
to upset the conversion scheme, and which is aware that some 
communication has been made to the Comptoir @’Escompte | 
on the subject, but that the latter, not having yet received 
any formal intimation of the annulment, and hoping still to 
prevent such a step, feels itself justified in going on with the | 
conversion as before. The affair is treated here as one in| 
which English and French interests are opposed. The French 
group of financiers are all concerned in supporting the con- 
solidation scheme, because it places new and old debts on the 
same footing, and they are chiefly interested in the new, and 
especially the Treasury bills. The new scheme, on the con- 
trary, offends them by giving relative priority to the old 
loans as respects their drawings, guarantees, &c., while 
reducing the interest from 7 to 5 per cent. The French 
opposition is thus quite intelligible, and it is not improbable 
that we shall yct have more contradictions, as there is really 
no way of reconciling the interests of those who desire the 
unification with the interests of the older creditors of Egypt. 

The declared value of the imports and exports in the first 
eight months of 1876 and 1875 were as under :— 

IMPORTS. 





ee 


70° 











1876. isiv. 

frances. franes, 
PUNE OF FOBT fon coc cucoccedvcccaveive 560,063,000 ...... 467,709,000 || 
Raw materials .......... Sicldsieciteite 1,451,449,000 ..... . 1,420,716,000 || 
Mannfactures .......... a viedo 380,707,000 ...... 302,152,000 ‘| 
Other articles.............006 ccsesceets = LSA, IG OOO... 104,075,000 |) 
——— ae as 1} 
2,465,735,000  ...... 2,294,652,000 |} 
Exports. 
Manufactures ........sssecsereee weve 1,288,567,000 ......  1,395,367,000 || 
Articles of food and raw materials 921,702,000 ...... 967,315,000 
Other articles .......c0.00002 seeeevee | 116,806,000 ..... - 134,507,000 |} 
i 
ities ieee Bail wh 
2,327,075,000_ ...... 2,497,159,000 | | 
| 


August, amounted to 594 millions, or a diminution of 21 
millions on the month of July. The imports in August were 
325 millions, and the exports 273. The imports im the first 
eight months exceeded the exports by 158 millions, while in 
1#75 there was a balance of 202 millions on the other side. 
Among the imports which shcw an increase this year are: 


| 
| 
| 


| 

| 

| 

' 

The aggregate trade imports and exports, in the month of 
} 

| 

' 
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from 9 to 20; cattle, 74 to 77; silk, 201 to 226; cotton, 165 to 
176; guano, 20 to 23; timber, 50 to 65; ore, 24 to 26; copper, 
20 to 36; cotton yarn, 25 to 39; woollen yarn, 11 to 138; 
cotton stuffs, 54 to 55; woollens, 54 to 55; and machinery, 
20 to 25. There was on the other hand a diminution in sugar 
from 76 millions to 65; skins, 135 to 120; wool, 246 to 232; 
oil seeds, 58 to 49; nitrate of potash and soda, 18 to 15; and 
dressed skins, 27 to 24. 

The principal exports which increased were leathern goods, 
105 millions to 107; plate and jewellery, 34 to 35; ready-made 
clothing, 49 to 60; spirits,52 to 68; butter, 57 to 61; and 
silk, 79 to 96. The exports, in which there was a decrease in 
1876, comprised :—Silk manufactures, from 265 millions to 
214; woollens, 219 to 206; cotton'goods, 51 to 48; linen stuffs, 
26 to 18; woollen yarn, 27to 20; dressed skins, 57 to 52; 
machinery, 17 to 15; mercery and buttons, 102 to 96; tools, 
53 to 47; artificial flowers, 27 to 24; glass wares, 24 to 20; 
refined sugar, 102 to 98; cord and flour, 136 to 80; table 
fruits, 16 to 11; wines, 172 to 144; native raw sugar, 27 to 21 ; 
eggs, 36 to 32; wool, 56 to 50. 

The declared imports and exports of the precious metals in 
the eight months of 1876 and 1875 were as under :— 








imports. 
1876 1875. 
francs, franes. 
RINE: cacvecsesinessbuns 66,729,000 _...... 161,052,000 
CE ae eee 405,622,400 ,..... 301,321,600 
OEE EE esssesintabeceeve 45,245,420 __.,..... 62,847,620 
SOD UNE voticcscncessonenccss 82,110,400 ...... 122,578,000 
599,707,220 ...... 647,799,220 
Exports. 
francs. frances. 
on 1,092,C00_...... 22,267,000 
EE ahicaciceneusuubsse 39,411,200... 71,744,000 
Silver bullion — ..o..ccecccecce 14,283,485 ...... 11,756,763 
SE ED siindtondschsbievincss 26,816,000 ...... 32,070,400 
81,602,685 ...... 137,838, 163 
About one-half of the imports of gold bullion were from the 
United States, and one-fourth from England ; gold coin was 
received principally from Belgium, from which country more 
than one-half of the total was imported. Of the 45 millions 
of silver bullion, 22 millions was from England; 28 millions 
of the silver coin was from Belgium; and 18 millions from 
Italy. The month of August last, taken alone, gives the fol- 
lowing imports: Gold bullion, 6 millions; gold coin, 36 
millions; silver bullion, 3 millions; and silver coin, 2 
millions. 


The projected new French Telegraph Company—Paris to 
New York—has proved a failure, and the Credit Industriel, 
by which the subscription to shares had been opened, 
announces that deposits will be returned. 


The Paris Syndicate of Agents de Change has decided that 
the settlement of the subscriptions to the late City of Paris 
Loan shall be effected as follows, the provisional titles of the 
bonds being now issued :—Operations firm for money, 
immediately ; firm for the account, at the settlement cf the 
30th September; for “ results of subscriptions,” on the 30th 
September for multiples of 25 bonds, and immediately for the 
remainders. 


The department of Public Works’ has issued the following 
table of the receipts on the lines of railway, during the first 
six months of 1876, compared with the same period of last 
year :-— : 

OLD NETWORK. 
c————1 876. 








a nen 


Per 
Kilometre. 


Per 


Receipts. Receipts. Kilometre. 


francs. francs. francs, francs. 
Northern .........00 51,233,198 ... 42,133 ... 50,829,928 ... 43,668 
SES ciscasiunads 19,972,134 ... 37,471 18,995,615 ... 36,600 
Western ......... -« $2,546,800 ... 36,163 ... 31,277,991 ... 34,753 
ee 49,195,590 ... 24,3890 ... 47,923,941 23,760 
Paris to Mediteran. 125,290,507 ... 32,258 ... 129,858,045 ... 33,968 


Bességes to Alais... $59,145 ... 26,035 ... 1,014,449 ... 30,741 
Southern ............ 22,115,037 ... 27,783 22,617,612 ... 28,414 


7 
il ce 
Paris circular rail. 2,519,994 ...126,000 ... 


03,732,405 ... 32,315 ... 


New NETWORK. 


2,305,897 ... 








304,878,47¢ 





a -—- 1876.—-—, o— 1875.——__, 
Per Per 

Receipts. Kilometre Receipts. Kilometre 

b francs. francs. francs. francs. 
BIOPERSTD. .000000c0000 6,205,563 ... 11,845 ... 6,070,852 ... 13,000 
SOR... bhcckekyenese 25,862,162 ... 15,019 ... 25,532,585 ... 14,827 
NE Nia sccenny 15,487,023 oo» 9,392 ... 15,129,058 ... 9,175 
Orleans maa seeeeees 20,187,308 ... 9,004 ... 20,116,503 ... 9,418 
Paris to Mediteran. 8,232,463 ... 7,337... 8,272,105... 7,493 
Southern ......ccc00- 9,431,423 ... 7,687... 9,142,462 ... 7,469 








85,412,942 .., 10,027 ... 34,263,490 ... 10,150 


—————— 





GENERAL RESULTS. 





Per Per 

Receipts. Kilometre. Receipts. Kilometre. 

francs. francs. francs. francs. 

Old network......... 303,732,405 ... 82,315 ... 804,873,478 ... 32,881 
New network ...... 85,412,942 ... 10,027 ... 84,263,490 ... 10,150 
Special network ... 2,631,585 ... 20,165 ... 2,522,199 ... 19,253 
Divers companies... 9,961,908 ... 5,333... 7,887,552 ... 5,140 
401,748,840 ... 20,172 ... 399,546,719 ... 20,770 


The total length of line open on the 30th June last was 
20,111 kilometres ({ths of a mile), an increase of 719 kilo- 
metres compared with the same date in 1875. The lines are 
classified as follows: old net work, 9,490 kilometres; new, 
8,578; special, 143; divers small companies, 1,900. The sums 
given above are net, after the deduction of the railway duty, 





which in the six months of 1876 produced 31,355,490f for | 
passengers and parcels (20 per cent.), and 10,995,329f for goods | 


(5 per cent.). Although the receipts show only a small in- 
crease of 0°598 per cent., and an actual diminution of 2°88 per 
cent. per kilometre, in the six months, compared with 1875, 
the second quarter of the year marks a considerable improve- 
ment on the first, the net earnings of which had been but 188 
millions in the quarter, January to March, having risen to 213} 
millions in the quarter, April to June. To judge, however, 
from the weekly returns of the great companies, which are now 
issued down to the Ist September, the improvement has not 
continued in the third quarter. The mileage of the great com- 
panies in the six months of the two years has the following 
variations :—Northern, old network, decrease 3°52 per cent. ; 
ditto, new, decrease 12°73 per cent.; Eastern, old, increase 
2°38 per cent.; ditto, new, increase 1°29 per cent.; Western, 
old, increase 4°06 per cent.; ditto, new, increase 2°37 per cent. ; 
Orleans, old, increase 2°65 per cent.; ditto, new, decrease 
4°40 per cent.; Paris to Mediterranean, old, decrease 5°03 per 
cent.; ditto, new, decrease 208 per cent.; 
decrease, 2°22 per cent.; ditto, new, increase 2°25 per cent. 
The Paris circular railway, classed in the old network, has 
also an increase of 6°97 per cent. The smaller companies, 


22 in number, have an aggregate augmentation of 3°57 per || 


Southern, old, || 


cent.; the net increase in the year is, in fact, almost wholly | 


derived from these lines. 

A second table compares the results of the six months of 
1876 with the first-half of 1869, the last complete year of the 
Empire. seve 
years from 318 millions to 401 millions; the length of line in 
working at the same time increasing from 16,470 kilometres 
to 20,111 kilometres; the earnings, per kilometre, improved 
from 27 
10,027f on the new, but fell 6,192f to 5,333f£ on the lines of 
the small companies. 

The following are the latest quotations of the produce 
markets at Havre, per 50 kilos (1 ewt), duty paid :— 


Corron.—The Syndicate of Brokers at the last weekly revision of the | 


price current reduced most of the sorts from one to two francs. The 
present rates are :—New Orleans, low middling, 77f; good ordinary, 
66£; Georgia. same sorts, 73f and 65f; Pernambuco, fair, 79f; Sore- 
caba, 67f; Oomrawuttee, good fair, 54f; Tinnevelly, 59f; Bengal, 
45f. Sales last week, 5,866 bales; importations, 8,265. 
191,230 bales, of which 121,980 from the United States, against 185,920 
and 92,580 in same week last year. 

CorFEE (in bond).—Gonaives, 95f50c to 100f; Cape, 94f; Guate- 
mala, 104f to 117f ; Rio, 70f to Sif; Santos, 91f to 92f. Importations 
last week, 18,567 bags. Stock, 244,424 and 674 tierces, against 272,107 
and 178 in same week last year. 

Hripes.—Havana, salted, 42f 5c ; 
dry, 60f; Buenos Ayres, salted, 
Lima, 43f. 

Woor.—Monte Video, unwashed, 
120f to 220f 50c per 100 kilos. 

TaLLow.—La Plata, ox, 52f 5Cc to 53f; sheep, 51f to 51f 50c. 


Tampico,’ dry, 56f; Rio Hacha, 
66f Monte Video, cow, 46f; 


wVc: 


110f to 202f 50c; Buenos Ayres, 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 
Vienna, Sept. 19. 
The German Reichstag, at the beginning of this year, 
refused to grant the petition by German iron manufacturers, 


| with a view to have the law annulled which abolishes duty on 


| 


| import of iron from the lst January, 1877. 


Notwithstanding 
this fact the agitation of Protectionists has again begun on 
all sides, so that one must suppose that they have not yet 
given up the hope of succeeding. It is believed that the 
rumour circulating that a bill will be presented to 
the Reichstag this autumn, containing a demand for 
the annulment of the same law, is also the doing of Pro- 


tectionists. Information from a reliable quarter assures 
me that the German Government intends nothing of 
the kind, and has resolved to change nothing in the text 
of the law, The very best and most influential statesmen 


Stock, 





The aggregate receipts rose in the interval of seven || 


,265£ to 32,315f on the old network, and from 9,340f to !' 








| 








~ 
rm 


Sept. 23, 1876.] 








THE ECONOMIST. 





1119 





are of opinion that, by abolishing the duty on iron, no advan- 
tage will be obtained for iron manufacture itself. The reason 
of the depression in this branch of business is known to be 
over-speculation, and the rapid increase of the number of 
iron and steel works. The continuation of Protection would 
but serve to increase this tendency, would make manufac- 
turers careless, and keep them from trying their best to com- 
pete with their foreign rivals. Precisely a year ago we 
showed in this column that German steel industry, which had 
reached so high a degree of perfection, came to a stand- 
still all at once, and was rapidly outdone by English Besse- 
mer steel. The observation has been made that the export 
of German iron products, instead of increasing, fell off in the 
years 1872-3, principally on account of the enormous prices 
asked for them. These prices were caused by the general rise 
of wages and prices—the consequence of over-speculation. 
Wages having diminished again, those parts of Germany 
whose chief business was export are again trying to find a 
| place on the foreign market, by fixing their prices at a rate 


rate of exchange, and with the figures of last year, give the 
following interesting results :— 














-——_ In 1875. ——- A -——— In 1876. ——-~ 

Rate of Rate of 

Gold Exchange, Gold Exchange, 

Premium. London. Premium. London. 
FEDEBEF cra scoesss - 109-88 109°83 113-40 113-39 
February ......... 109°88 109°86 ..... 113°46 113-46 
er 109°63 RIGGS © -scccce 11432 114-41 
PE icpiseces atone 109.63 ROO CS | sccese 117-36 117°33 
i vacisas<ciceccvers 109-88 EIGG?: Nscces 118-20 118°35 
DS Kcdseivenvcmnres 109-75 TERRE «cccces 119-44 119-38 
SRN oc dcaniniuwnios 109°75 FIO. csccee 124-96 125°48 
PIE \ccccdocecece 110-12 LORGT  accece 120°63 121-02 
Average ...... 109-81 109906 ccesee 117-69 117-85 


It is a remarkable fact that the depression of business has 
no influence on steam navigation. The following is the course 
of progress of the Austrian commercial navy during the last 
ten years :— 


which enables them to compete with foreign works, and Number of Horse- 
| making them of a quality not inferior to the products of the | Year. Steamers. Tons. Equipage. power, 
| latter. It is very unlikely that the German Government will 1265 secesoccoccoses 65 sueeas 29,262 1,900 — ..ccce 13,265 
interrupt this favourable course of things by retaining the | 1500 +--+ + (see SHOES coves Some seers aan 
| duty on import. Besides these reasons, we learn from the coo ore = —_ poy vane Pree aoaad 
| neighbourhood of the Baltic that, whilst the export of steel i8 oo eed 47304 on ooo : 17709 
i a ° di ti . h d . E li ° . } - : . . * 86° eee eee eeeeeeree On  ssbses 7,30 eeeree mst 57 eeeee . , 
| and iron distinguished in Kagland within the iast year, itim- | jg7y SO enue 49,977 2.020 2,392 . ..ooce 17,749 
creased considerably in Germany. rs 92 48,562 ...... SIG ses 16,907 
1872 eames a i 52,965 2.0... i ae 17,750 
EM Bbw okbevseasehedsnesccnccccéccsenacevenenons :eedace 691,106 7 3 56.3% 2,598 2 
| I icuiicisdeeatdcdatustaslpsahithen Deiainnetcapsiairone 6,191,142 a ne oe a sae 9 lana am 
aR eoleret Ra eA TIAN 8.772, 62: REED scepresonrnsees oe: eto SEOE: ceases onde os 
ian a 12,331,824 On an average we may calculate for every single steamer :— 
1865. 1874. 
_ To render the fact shown by these figures the more effective IEE - ciiscconnneuntian GI ~ccum ee +109 
| we must add that the import of steel and iron into Germany Horse-power ......ss0008 SP cna BE. wwsens — 4 
has diminished very much during the year 1875. We may Equipage ....+.00006 seers 204 coves BOE | ines — 28 





| Suppose that the chief reason for this decrease of imports is 
| the policy of consumers, which advises them to put off all 
orders that are not urgently required until such time when, 
| duty on import being abolished, iron and steel will be so much 
cheaper. In the face of these facts we may all the more rely 
upon the firmness of German legislators. 


The cure for the misfortunes of German ironworks must be 
sought elsewhere, and, above all, in a more general intro- 
duction of Bessemer steel works. This measure becomes all 
| the more necessary, sinve German railways are beginning 
almost on all lines to adopt steel rails. The railway between 
Cologne and Minden already three years ago covered a distance 
of more than 300 kilometers with Bessemer rails. 


|. The slow course of business still continues, so much so, 

indeed, that the circulation of notes and discounts of both the 
German and.the Austrian note-banks are becoming less and 
less. The returns of the nineteen German note-banks on the 


week) ; 682,113,000 marks in discounts ( — 63,339,000 marks) ; 
| whilst their circulation of notes amounted to 879,888,000 
marks ( — 3,279,000 marks}. It is interesting to compare the 
circulation of notes during the last four yeurs, as it shows 
that both the total circalation, and that of uncovered notes, 


ty have become less :— 





Total Circulation of 
Circulation. Uncovered Notes. 
marks. marks. 
PONE OE URNS: Ficiccicaccinw vacant 1,342,000,000 ......... 502,000,000 
eee peers 1,352,000,000 ......... 426,000,000 
| See RO seeun ed \vcekoth Cancni 1,325,000,000 _........- 340,000,000 
wis REDD <sisecivandasntaieeens 1,054,000,000 ......... 374,000,000 
| Eud of June, 1876 .........0c000- 1,020,247,000 ......... 250,885,000 


| The circulation of bills of exchange has also grown a great 
deal less in the eight first months of this year, against the 
| Same period in 1875. Thus, the duty on stamps for bills of 
| exchange gave an income of almost 300,000 marks less than 
| last year. During the first eight months of 1875 this duty 
| amounted to 4,805,677 marks, and during the same period 
| 1876, but to 4,506,757 marks. The indirect taxes on articles 
of consumption have increased by 3,563,245 marks—having 
amounted to 154,641,829 marks during the first eight months 
of the year. 
| _ The total of new money coined m Germany up to the 9th 
' September amounted to :— 


marks. 
Re Ne INS soos 22 <cccntcananeianedoieas as 1,420,157,870 
RN NNOID. icselivissccavadkacestevensoincs 302,053,662 
BR MMOS WODGID i osnncecoadscecssersavsessdovenas 32,084,764 
Be ET SII icicccrnnntitidinninanninsbadinianinn 9,085,577 


| 

| The Bourse of Vienna showed some signs of returning 
| life about a fortnight ago, owing to the returns of the 
| Vredit-Anstult, which announced 23 per cent. interest for the 
fist half-year. At present, however, the old lethargy has 
| returned. The only movement of business was caused by 
the changes in the price of silver, which if compared with the 





-_—_— 


7th September show an amount of :—728,979,000 marks in | 
coin and bullion (that is, 7,967,000 less than the foregoing | 








An agreement has been settled between twelve of the thirty- 
two Swiss note-banks, according to which they will accept 
each other’s notes, the bill prescribing this measure for all 
Swiss banks, having been rejected by the plebiscite. These 
twelve banks are the following, whose circulation we add :— 
Circulation at 
the close of 








1875. 

Bink of Lei isccecessvescssisescceveavnsiecessine 5,806,330 
Reet Te OF CG icasccccatensnccssscgsseinsinn 306,060 
Cantonal Bank of St Gall .............seccesceses 3,927,940 
— SS ere 1,929,590 
Banca Cantonale of Tessin ..........ssseeeeeees 1,473,070 
3anca della Svizzera Italiona of Tessin ...... 325,355 
Banque Populaire de la Gruyere ...........00 145,800 
Caisse Hypothecaire de Fribourg * ............ 152,200 
Banque Populaire de la Broye ............+++++ 11,630 
Credit Agricole et Industriel de la Broye ... 133,160 
Caisse d’amortissoment .......ccccccceccovccscccece 393,000 
Credit Gruyérien..........ccccccccccscsccsccsceccerse 166,260 
14,864,335 


* Population 110,800. 

' The total amount of the circulation of notes of ths thirty-two 

| Swiss note-banks was at the close of 1875: francs, 85,765,295. 
The new agreement therefore includes one-sixth of the total 

| circulation. The tunnel through the St Gothard is at present 

progressing more rapidly, on account of the aid of a new 

boring machine invented by an English engineer. 





ne 


The Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


AN Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 20th day of September, 1876, 


ISSUE DEPARTMENT. 


| 
| 


_ 


Notes issued..... souewn £49,205,975 |} Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 34,205,975 

| Silver bullion ......... eee 


49,205.975 49,205,975 
BANKING DEPARTMENT. 


| Proprietors’ capital... £14,553,000 | Governmentsecurities £15,229,155 











TE Lscnasnndnnsinnanene 3,688,426 } Other securities ...... 16,015,085 
Public deposits, in- SEN ir satvcnuniecrsteeen 21,432,515 
| cluding Exchequer, Gold and silver coin... 811,554 
Savings ’ Banks, 
Commissioners of | 
National Debt, and 
dividend accounts... 6,591,284 | 
Other deposits ......... 28,284,931 
Seven-day and other 
TEE cevicccccocesccece 370,618 | 
53,488,309 | 53,488,209 


Dated Sept. 21, 1876. F. MAY, Chief Cashier. 





| 
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1HE OLD FORM. 


The above Bank accounts would, if made out in the old | the “ other ’ 


| form, prese nt the following results :-— 





| LIABILATRS. £ | ASSETS. £ 

| Circulation (including p MSCOTIGSD cence vccccncce 31,691,240 
} bank post bills) 28. 144.078 , Coin and bullion ...... 35,017,529 
|| Public deposits ...... 6,59 ; 
} Private deposits ...... 28 

63,020,543 66,708,769 
| The balance of Assets above Liabili ities being 3,688,426/, as stated in 
the above 2::ount under the head Rest. 


FRIDAY NIGHT. 

| The preceding accor nts compared with those of last week 
| exhibit— 

Increase. Decrease. 

£ £ 
Cireulation (exelading Bank 103,340 
Public deposits 
Other denosits 


Post Bills) 


| Government securities si 
Other Securities .........c0ccc000- a ee 8,490 
SD Gncuiinunienntantitiesnce SEE aesceusen 

SE eseimnieebupsyeipsbinees BNE isusdesen 

> tsdeswbintdsbordes venicedien dele aati BIE EER sconces 





) The following is the officia] return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 
Week ending 


Week ending Week endirg 















Sept. 20, Sept. 13, Sept. 22, 
| 1876. 1876. 1875. 
| Thursday............ £25,064,000 ...... £9,988,000  ...... £15,773,000 
Priday .........00+.. 14,641,000 ...... 12,071,000 ...... 14,559,000 
Saturday ............ 14,171,000 ...... 13,731,000 ....... 17,085,000 
| Monday ............ 14,470,000 ...... 11,922,000 ...... 14,667,000 
1 Tuesday ............ 18,885,000 ..... . 12,730,000 ...... 11,925,000 
1 Wednesday....... .. 10,248,000 ...... 11,957,000 ...... 12,826,000 
Betal ....0000. 93,429,000 ....... 72.392.000 ...... 86,535,000 
GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, Sept. 14, 1876, 
The following shows the amount of the Circulation, Bullion 
| in both departments, Banking Deposits, Banking Securities, 


Reserve, and Rate of Discount, for three months ending 
— September, 1876:— 





























_ Coin and Securities | Rate of 
Date. ns Bullion. Deposits, in Banking Reserve. Discount 
nk Post Departmnt 
Bills, 

4 od £ £ eo | & 
Tune 14  soccses.s.. 27,201,615) 28,494,020, 28,254,361 31,599,209 16,292,406! 2 
21 cecccceses. 27,006,170! 29,480,613' 31,057,294 31,512,343 17,474,443 _ 
28 sesseecesces| 27,661,255 29,959,412 31,142,191, 31,734,817 17,298,167 - 
July 5  sevveesseee.| 28,408,850 30,190,692 31,474,756 32,800,018 16,781,842 — 
12 28,272,045 30,976,481 32,445,9¢2 32,893,039. 17,704,436 _- 
1D scscoeveseee| 28,359 275 32,293,976 33,291,578 32,553,193 18,934,701 _ 
26 ..eceeseeees| 28,314,640, 23,937,920 33,942,944 $2,417,470 19,723,286 — 
AUg. 2 ceccsvecsees| 28,931,980 33,553,181 33.992.370! 82,598,627 19,621,201 - 
9 28,925,655 33,802,178) 33,432,598) 31,799,351 19,876,523 - 
| 16 28,587,570 34,005,976 34,134,608) $1,427,023 21 018,406 _- 
BB ccocces eevee) 26,221,815 38,894,732 33,557,691) 31,204,623 ee _ 
| 30 ssvecseeeees| 28,087,975 33,709,326 33,455,035) 31,113,486 20,621,35 _ 
Sept. 6 coecee 28,179,985 34,167,242 33,977,834 31,661,595 cane - 
27,876,800 34,844,697 24,541,371 31,246,538 21,967,697 -— 
20 -srervesrene! 27,773,460 35,017,529 34,876,265 81244,240 22,244,069 — 





Eubjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 




















Atcorrespondingdates Sept. 19 Sept. 24, Sept. 23, | Sept. 22 Sept. 20, 
with the present week. 1866, 1873. 1874 1875. 1876. 
“9 ati Pena bi ae 
Circulation, excluding £ £ £ £ £ 
| bank post bills ......) 23,932,216 25,298,260 | 26,028,995 | 27,759,215 | 27,773,460 
|| Public deposits .., 5,551,717 8,072,468 | 5,720,576 | 5,966,993 | 6,691,234 
} Other deposits 16,921,755 21,384,051 18,386,025 | 22,547,144 | 28,254,981 
| Government securities 11,711,723 | 18,270,162 | 13,533,689 | 13,555,140 | 15,229,155 
| Other securities......... 22,123,554 21,785,531 | 17,007,036 | 17,894,987 | 16,016,085 
|| Reserve of notes &coin 7,906,816 | 13,235,507 | 12,291,969 | 14,788,808 | 22,244,069 
|| Coin and bullion ......! 16,223,516 | 23,536,767 | 23,315,964 | 27,548,023 | 35,017,529 
! Bank rate of discount. 5 % 4% 3% 2% | 2% 
|| Price of Consols ...... 89 92) 928 942 06% 

| Average price of wheat) 473 0d 64s 7d 46s 8d 48s 7d 46s 11d 

| BachongeonParis(sht) 25 20 27} | 26 37} 47; 25 15 25 25 17) 27425 22) 325 

— Amsterdam ditto, 11 16} 17 | 12 0 24 12 172 18} 12 0} 14 | 1214 23 

— Hamburg (8mths) 13 S} 9 2053 2073 2066 2067 
| Clearing-house return si 84,602,000 102,122,000 86,835,000 | 92,429,9CC 


-”"—-—- 














| bank bills being quoted } to 1 per cent. 





The of the 


securities, 


amount “other” deposits, compared with 
showed in 1866, a deficiency of 

5,201,799/; in 1873, an excess of 401,450/; in 1874, an 
excess of 1,378,989/; in 1875, an excess of 4,652,1571. 
In 1876, there is an excess of 12,269,896. 

In 1866, money continued to accumulate as the extreme 
diecredit engendered by the crisis passed off. The stock 
markets were quiet, and this was accounted for by the heavy 
calls for money by companies in liquidation. 


In 1873, the collapse of credit in New York, and the 
important demand for gold to send thither, caused an 
advance in the Bank rate to 4 per cent. The American banks 
had already allowed their currency reserves to dwindle to very 
little above the legal fixed limit, and the panic which arose 
was due largely to their consequent inability to bear a run for 
currency. The withdrawals of gold had the chief effect in 
depressing the stock markets, which had begun to give way 


the previous week on the first news of the bank failures in 
America. 


In 1874, long bills were in little request, an advance in the 
value of money being expected during the autumn. An issue 
of Turkish bonds met with some success, being based on an 


*-* . 1 | 
arrangement for giving nominal control over the finances of || 


Turkey by the Imperial Ottoman Bank. 

In 1875, money was in very little demand here, but the 
rate of discount in Berlin had already risen to 44 per cent., 
and the German coinage was likely to take gold from hence, 
Some of that metal had already gone to Holland in connection 
with the Dutch coinage, and the return to a gold standard 
there. 

The account of the Bank of France for the week ending 
September 21 shows the following changes :— 





Sept. 21. Sept. 14. Increase, Decrease, 
£ £ & 
84,311,000 ... 84,170,000 ... 141,000 a 
17,818,000 ... 17,946.000 ... anes 27,000 
14,036,000 ... 14,035,000 ... ove ese eve 
98,049,000 ... 99,288,000 ... we ew» 339,000 
Government deposits seesereee 3)052,000 ... 3,082,000 ... 470,000 ... 
Private deposits ————- i 15,218,000 ose om 138, 09 


The following are the principal items in the accounts of the 
andermentioned continental Banks for the latest week pub- 


lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 







Sept. 15. Sept. 7. increase. Decrease, 
Asserts. £ “ z 
Coin and builion ........... sees 626,600,000 ... 26,535,000 ... 66,000 ... 
Discounts and advances.,.... 22,059,000 ... 22,605,000 .., svi 546,000 
LIABILITIES. 
Notes in circulation .........+«. 33,321,000 eos 33,126,000 ... 195,000 ... ans 
Deposits, RC. .......ccceereeeeeees 597.000 ... 2,602,000 ... oe ove 5,000 
Acceptances,encorsements,Xc. 9. 828,000 10,509,000 oe 681,000 
AUSTRIAN NATIONAL BANK. 
Sept. 13, Sept. 6. Increase. Decrease 
Assets. £ £ £ £ 
Colm and bullion ....scccscceeee 13,660,000 ... 13,660,000 ... jon oon eee 
Discounts and advances...... 14,142,000 ... 13,842,000 300,000 
LIABILITIES. 
Circulation.......c..0+0 seseseseee 28,626,000 28.722,000 96,000 
NETHERLANDS BANK. 
Sept. i8. Sept. 11. Increase. Decrease. 
ASSETS. £ £ £ & 
ee esecesseesee 13,031,000 13,055,000 ... “4,000 
Disecunts and. advances ... 6,953,000 ... 6,903,000 ... 40,000 
LIABILITIES. 
Notes in circulation ......... 15,128,000 15,196,000 ad 68,000 
Deposits... .cccccccsccccscesseooees 3,437,000 ... 3,435,000 . 2,000 
NEW YORK ASSOCIATED BANKS 
Sept. 16. Sept. 9. increase Decrease. 
£ £ £ £ 
Specie ....00...0000 @ es ccsvcevers « 4,667,000 ... 4,744,000 ... ose 77,000 
Loans and discounts - 47,752,000 47,378,000 ... <93,000 ..,. one 
Legal tenders  ...0....00sese00 10,857,000 ... 10,545,000 312,000 ... 
Circulation..e.c6.ccres speaneabes ° 2,646,000 2,635,000 11,900 nae 
dois dols cols dols, 
Net deposits ....cccccccocsersesee 234,190,000 ... 231,050,000 3,130,000... 


* Converting the reiche- mare at ls; the Austrian florin at us; the Dutch florin 
ct 1s 8d; and the franc at 25f per 1/. American currency is reduced into English 
money at 3s 8d per dol, the item specie being taken at 4s 2d per dol. Net deposits 
are left in dols on account of the mixture currency and of specie. 


Discount AND Money 
further fallen, and to less than the ranges which have ruled 
since the opening of the current half-year, three months’ 
Money is lent for 
a month at still lower charges; and even the rates for 
six months’ bills show no rise as the autumn advances, so 
vacant are the prospects of dearer money. Short loans on 
British Government securities are obtainable at the lowest 
rate at which the trouble and expense of the lender are 
valued, and so little as } per cent. is sometimes accepted ; but 
transactions of this kind are often exceptional, and may arise 
from stock being in request by the lender. 

The flow of gold to this country has begun to abate, and 


the New York Exchange is even approaching a point at | 
which it will pay toexport the metal thither; but no move-| 
although it has been | 
reported under a misapprehension. Telegrams from Australia 


ment of the kind has yet taken place, 


_—_—_-_ Os —- 





Market.—Rates of discount have | 
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| note a shipment of only 74,000/, which, if correctly stated, 


' js the smallest on record. 


Portuguese commercial affairs have not recovered from the 
effects of the suspension of payment last month by nearly all 
the banks of Lisbon and Oporto, nor was an entire recovery 
at all to be expected for the present. It is not denied, in the 

| first place, that some of the houses in difficulties are quite 
unfit to resume business, and the losses consequent on their 
insolvency must necessarily increase the perturbation existing 
‘there. Another reason for suspense is the fact that many 
| bills have been made subject to the royal decree allowing two 
| months’ grace, and that only on the expiry of that term—the 
17th October prox.—will their value be fully tested. We 
ourselves must also confess to doubts as to what the present 
state of banking in Portugal, as the system is affected by the 
| settled adverse tendency of the exchanges, willendin. Over 
| a million sterling in gold was borrowed last month—for a 
term of six moaths we understand—plainly for the purpose of 
increasing the cash reserves of the Portuguese banks, which 
had been drained away by the natural working of an adverse 
| balance of trade; but even before that six months expires 
' and repayment becomes due, there will evidently be more or 
less difficulty in retaining cash in the country, and somehow 
or other suflicient cash must be retained to prevent a renewed 
run upon the banks. Advices received this week state that 
the following banks hac resumed specie payments :—The 
Bank of Portugal, which issues notes of its own; the Caixa 
Filial of the B. Uniao de Porto; the Ultramarino, and the 
‘| B. of Lusitania. The last three do not issue notes. 


| Gold having continued on balance to flow into the Bank of 
| England, the return for this week shows a slight excess above 
35 million in the coin and bullion—a sum, it need not be 
repeated, which has never been equalled in any previous 
| return; and it may be useful to record that so large a sum was 
} never held by the Bank before, whether published in a return 
| or not. The increase for the week is 173,0000, of which 
135,000/ is the recorded net influx from abroad; and as 
| 103,000/ in notes has also returned to the Bank, the reserve 
|| is increased by 276,000/. Public deposits show an increase of 
| about 300,000/. 
| The price of silver has risen to-day to 52d per oz standard, 
| the Indian rate of exchange coming firmer, apparently as the 
result of the rise in the rate of interest this week by the Bank 
| of Bengal to 6 per cent. 
| We subjoin our usual quotations tor mercantile paper 
having various periods to run :— 


| "Bank bills— 3 months .......0.ssessseee ; 1 per cent. 
Do A  - cincacocnsdeegnvcones 14 per cent. 
Do TF ctnocancessarenaconse 15 3} per cent. 
| Trade bills— 3 months ...........-sseeeeees 1} per cent. 
Do eo tc enswcescneenesannas 2 per cent. 

Do Gh See. ana vinandncensenessos 21 3 per cent. 


} 

| “4 4 

! The allowances at the private and joint stock banks and 
discount houses are as follows :— 

| Private and Joint Stock Banks at notice Nil to 1 per cent. 


1 Discount houses at call ..........seseeeseees 4 per cent. 
|| Discount houses at seven days’ notice ... per cent, 
| Discount houses at fourteen days’ notice % per cent. 


| The discount quotations current in the chiet continental 
cities are as follows :— 
Bank Rate. Open Market. 


Per Cent. Per Cent. 
Paris seeeeececcersececcosoceccce eeeecceces eee 3 eecccece l } 
Berlin § ...00-000 secvocvevececessecoceoeces Be  ceccccece 3 
Pramktfert...cccoccoscscccsccccccccscsccess ese sececeses 3 
Hamburg ......ccccccccscsessccsecccsccece cee eeeceveee 2% 
| DURGROUEREE cccccccnpercenescccccesccecece  aasncuess 23 
SS EE arene ky -ceuiieanad 2 
VION RB vocrcccsercccscscccsessececsersecses 4h soscceeee 44 
St Petersburg ..... shiiiadembieeitenndn a... elaine 9 


| 
| Tux Stock Marxets.—Prices are much higher on the whole. 
| After Saturday, when some depression resulted apparently from 
| the impracticable terms of peace proposed by Turkey, an 
almost continuous improvement has taken place in the spe- 
|culative stock markets. The suspension of hostilities had, 
on Monday, immediately a good effect, which has lasted 
throughout the week. The amount of business doing has 
| pea small; for there is still a very limited speculating 
| public, and much of the spirit for that kind of dealing 
died out, for a time, with the absence of Jewish operators. 
The consequent reduction in the numbers attending the 
| market has had the greater effect in reducing its activity, 
| because foreign bourses have been thinned in the same way. 
Had the markets been fully attended, more activity would 
|| doubtless have been apparent. Lord Beaconfield’s speech at 











Aylesbury had a reassuring effect on the market, his cheerful 
description of the “ mistake ” of the Servian war, and also the 
appearance of candour which pervaded his explanation of the 
past policy of the Government, being well received. Egyptian 
have varied, independently of the Eastern political news, in 
consequence of a reiterated but unofficial statement that the 
Khedive will rescind his decree for unifying the debt, and 
adopt what are said to be Mr Goschen’s proposals—viz., to || 
pay 5 instead of 7 per cent. on the loans as they formerly 
stood. The principgl rise for the week is in Egyptian stocks. 
Argentine also close at a great advance, and the heavy home 
railways have greatly improved; but in all the markets the | 
reason for the advance is the closing of accounts by specu- 
lators for the fall, whom the present prospects of peace have 
frightened into repurchasing. 

The political facts of the week have been—the concession 
of a suspension of hostilities by the Turks until the 


25th, in order, as was reported, to facilitate peace mego- 
tiations; and the terms of peace formulated by the Porte 
have been submitted to the Powers, with the intimation that 
none of them will be rigidly insisted on by Turkey. All this 





looks very peaceful, and it has had a reassuring effect, 
the hand of Russia as well as of England being discerned in 
tke united pressure put upon the Porte. No other reason out 
to gain a fair field for peace negotiations could well be 
assigned for the informal truce agreed on, and no other was 
generally sought for, and to-day the efforts of the Powers 
to bring about a prolongation of the armistice are be- 


lieved to be successful. On the unfavourable side, General 
Tcuernayeff has proclaimed Prince Milan King—an honour 
which the Prince has nevertheless evaded—that demonstra- 


tion being evidently of the nature of a defiance and not of 
submission to the Turks; but it may only mean a semi-diplo- 
matic measure, taken for the purpose of showing a bold front, 
and thereby affecting the terms which Servia will be offered. 
At the same time, the Servian army appears to be in no despe- 
rate condition, and Russian volunteers are continually arriving. 


Indeed, the state of affairs on the Balkan Peninsula is the less 
reassuring, in so far as it has become more Russian. 
EnGuisHh Government Securities.—After a fall on Satur- 
day last the Consols have continued to advance in common 
with other securities affected by the increased chances of | 
peace in Europe. 





CONSOLE. 
Money. Acceunt, Ovt. 4. Exchequer Bills, 
Lewest. Highest. Lowest, Highest. March & June. 
DORGIT scnscevescscsesensees nn ae ee. eee 258 to 30s pm 
IE aintcctinintinvidictatnens =. BH ws. BD ua © al 258 to 303 pm. 
Tuesday ... - 95 « C6 nce 868 « .. 258 to 308 pm, 
Wednesday a. B55 « 96 258 to 30s pm. | 
T — oe . 9 =... 96% 258 to 30s pm. | 
Friday.. » Oh wis CO oe OF 25s to 30s pm, | 
: 


The following a are the changes for the week, , taking the | 
latest unofficial prices for quotation :— 
Closing Prices Clesing Prices Inc.or | 





last Friday. this dav. Dec. | 

Comecie £0F Meta y ..-ccococceccscssquedseunscececce O55 2 ss cnceccese 6} 4 + } 
DRO Dek. & .cccrccceccccsecssccncnncincnsenccoeses 955 3 ———— FF + 3 
Redwend BW. ccccccceccccsnssccscovseseccenesoccecse 94) 3 . we O45 + 4 
SEE GIT eonsuceaciatemenienionsabeamieetietinawens 945 —s_cnccccece 4, + { 
Exchequer bills, June ..........cccccssecesseeees 258 30a 25s 30s os 
Bagk dtock (last dividend 5 %)--..cocccsseoee 252 4 —s_ cveccrcee 252 4 = 
India 5 %, red. at par, July 5, 1880 ......006 107 % —_cecevecee 1074 } + 2 
De 4 %, red, at par, Oet.g BEER  ~cccccccccce 3103S —«—s_cenececes 102} ? + 2 

Metropol, Board of Works 34 % Consols... 103 §  — ceesesees ee) ate 


CotoniaL Securitizs.—This department has been remark- 
ably firm. With the exception of an improvement of 4 in 
Victoria Five per Cents., 1894, and a fali of 1 in New Zealand | 
Six per Cents., 1891, there has been no mov-ment of import- 
ance. 

Forrign Srocks.—Prices in this market have followed the 
general course indicated above, the political news from the 
East of Europe leading to a moderate rise on balance, and 
business has latterly been especially dull here in consequence 
of the absence of Jewish speculators from this and foreign 
Stock Exchanges. Egyptian have been affected by a new puff | 
of the miasma of rumour which is inseparable from those | 
stocks, detailed and emphatic assertions coming again and | 
again, and being again and again as emphatically contradicted, | 
to the effect that the unification decree was to be rescinded, 
the old forms of the debt to be revived and again recognised, 
and the rate of interest to be reduced from 7 to 5 per cent. 
The news, though not officially contradicted, was never 
officially put forth. It was first accompanied by a rise in 
Eyyptian stocks, which was speedily lost on the appearance of 
the leading operators, and the contradiction of the Cairo 
elegrams. Argentine stocks have advanced strougly and | 





close at a substantial rise on what is reported to be the closing | 











| 
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of accounts for the fall, long ago opened, in preparation for 
the next settlement. As te Egyptian, the various stocks 
show an average improvement of 3 to 4 per cent.; Hungarian 
are 2 to 3 better ; and Russian and Turkish show a moderate 
advance. 

An explanation, if it can be called one, of the contradictory 
reports concerning the Khedive’s resolution to withdraw his 
plan for unifying the Egyptian debt, is put forth on the 
ground that that plan involved a control by an International 
Commission over the revenues of the country. The Govern- 
ment seem to have felt the pinch, and to have given signs of 
wishing to rid of the whole arrangement, which had become 
irksome in that one particular. The explanation is at least 
plausible, but, perhaps, not a fair one to the Egyptian Govern- 
ment, for the agency of the Comptoir D’Escompte here has 
not only no official intimation that it is to discontinue 
receiving bonds for conversion, but on the contrary, has up to 
the last received flat contradictions from its Egyptian connec- 
tions of any change of the kind reported. 

The Turkish 4 per Cent. Loan of 1855, the interest on 
_ which is guaranteed by the English and French Governments, 
was in May last subjected to a drawing. The bonds then 

paid off by the Turkish Government, 








drawn have not been 
' and on the bonds it is stated that, “ All certificates so drawn 
' shall cease to bear interest from the time fixed for redemp- 
| tion thereof.”” Some bondholders, therefore, express fears 
lest their interest ehould not be continuously paid by the 
English Government, whilst they are tolerably certain that 
the principal will not be redeemed by the Turkish. But we 
/meed hardly affirm our conviction that any quibble of the 
| kind would never stand in the way of the recognition of their 
responsibility by the guaranteeing Governments. 


The following are the changes for the week, taking the 
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as was apparent ia those from goods; and the returns pub- 
lished this week more than confirm this tendency, but they 
also fortunately show that the goods traffic is well maintained, 
which is a more satisfactory result than had been anticipated 
in the market. Prices are steady at the advance, although 
accounts for the fall having been largely closed, there is no 
fictitious support derivable from the anticipation of purchases 
simply in order to balance transactions of the kind. The 
heavy lines are 1 to 2 higher in many cases, Sheffield, 
Deferred, showing arise of as much as 24 ; North-Eastern, 2}; 
and Great Northern, A, 2. The Southern lines are only 
fractionally better as a whole, 

A fortnight ago we noticed that both the traffic receipts 
and current expenses of the Sheffield Company were decreas- 
ing. The statement issued this week shows a continuation of | 
the same tendency, the traffic receipts from the Ist July to| 
the 10th September, being set down at 13,000/ less than those | 
in the corresponding period last year, while the expenses also | 
show a diminution of about 6,000/. The last fortnightly 
statement, in fact, is mo better than those previously issued, | 
and no worse, except in so far as it confirms the unexpanding 
tendency of net earnings on a capital which, itself expanding, 
requires increased profits. The revenue receipts of the South- 
Eastern Company have been published for the 8 weeks and 1 | 
day ended August 26th, and they amount to 346,006/; which, 
deducting an expenditure of 135,837/, leaves as net earnings 
210,169/. As compared with the return issued a month 
previously, this shows a slight diminution in the proportion | 
of expenditure to traffic receipts, which is doubtless owing to 
the usual swelling of holiday traffic during August. 

The following shows the principal chanzes for the weak | 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


| 



























latest unofficial quotations : — ee Cates te | 
Closing Prices Closing Prices Inc. Caledonian .rccccrccsecsessseeeee eoceeeececcosccses: 12¥3 3h ceils 123) § = _— 
last Friday. this day. or Doo EE . / 5 .. 379 . 
Argentine 6 %, 1868 ....c.csceseseeserersee aesene "ar £0 2 +9 Reeah Attell onesocescnseenteeone. wt cee = } oe ; 

Ditto 6% Public Works, 1871.........00000« 346 —=—_cevcceeee 39 41 + 6 URNS TISTCRORTS ccocecccnscccsenncssersnesczonsccess 12930 ......... i2e 0 oi } 
Austrian 5% Silver Rentes (lessincometax) 56 9 CS ee 136 4 ee 135 3 ~_a 
IIIS MiB cnsencsecssovunivevemanenennee 91 2 92 3 +1 Great Western...c.sesseesee. 10°F $4 Xdiwence 10333 + 8 

Ditto 6 %, 1871 sscesesseveee eaaseeonie we oe 88} 9} 89) 90h + 1 ' Lancashire and Yorkshire Se ences 132 3 +i 
a an iis pusecssesesovecscesses 2 90 - l¢ + l¢ Loadon and Brighton.... 1174 4 1174 2 

Vian 6 %, 1873 «00+. 79 79 6 NTA, i Gcacupinncsnmaiinens ove 2 73, + 1D 
Buenos Ayres 6 %, .870 447 50 4 + 7% London, Chatham, and Dov 20} ik : 20314" ~ Mt 

Do 1878 ...000.. 00 434 4b 61 3 + 8 Ditto Arbitration Preference 65} - - 66} + } 

eet Senn he ao +2 — - ane eee . 14% 1454 § + % 
p 1872....cccccsceee 7 [= lee ae ndon an outh-Western.... o 1264 7 126% 7 al oan 
Danubian Princtpalities 7 %, 1 02 7 899 +3 Manchester, Sheffield, and Lincolnshire ... mh 734} : +1} 
Ditto 8 %, 1867 cccccceccereseeseeses 88 93 90 5 2 Ditto Deferred ..ccccccccccccccccccccceccecccoceces 414 2 ° 445 + 2 
ptian 7 %, 1662 eee 41 4 45 8 + 4 Metropolitan  ....cecccsees pusceseccssooesosoccosocss 1024 3 103% j +4 | 
itto 7 %, 1864 .... i ae Oe 49 53 + 6 Metropolitam District ..ccccccccsssssesssereseees 47h ¢ 48 4 + § 

Ditto 7 %, 1866 (Viceroy  LOan) ss... 43.8 4352 0+ 4} Ditto ditto Preference sesccsvscesssccssssseee ee | wus Sa ogo | 

a a. ih, 35 |... ae _t +8 i 

Ditto 7 %, 1870 (Khedive Loan)  ....c+.0.0. 414 2 cecececes “43 + 2} North-Easterp—Consols .10....00 erecccscccoces 1603 5 a 1623 3 + 2h 

III scccsspenssnginusteiteuneenetees ae. . sitene 453 4 +i} North Staffordshire .......c0cccoscececosocessce ee oe 624° r 
Entre Rice 7 Te van a ae Sout Devon werner in nneennnen 647 seven 647 ae 

he OE 105} caidas $ * PABLETRD covcccsesccccccccccscscseesseserescesee 124 5 eocccccee 24% 5) 
ee’ %, 1873....ccccccccscscsesccccecsceee 604 is . 62 4 + 2° BOND FINS ccnsipsnevinscnnetnsens: weenesenenes 110} % : lit - > i | 
aknabeetiapineninvenveemmennueserieiebesoues 864 eccseesee 87% 83 > ; 7 
aici mea Gauee —" + i The quotations for the leading debenture stocxs compare 
Itasian 6 %, 1861 (less income tax) .ec.coee 72 3b — ceveseeee 73 3 + $ as follows with last week :— 

Ditto 6 % State Domain ....sccsessseeseeees WP 10) —seveeeeee 100 Z +1 Closing Pricé Closi : 

Ditto 6 % Tobacco Bonds..........00.ceerees tt eee oe. om es last Sriday 4 “thin — —~ - 
Japanese 9%, 1B7O .aecveccecceccsesseernveveenes eas ee SRR : bh ose Great Eastern A 5% .. scoscsses-sesessessesees ie” aaa ne” ee 
BEBESCAR B % ccccccccccccvcccccevccscsccvceccccccces SS _—eavereree sie +? Ditto 1667 Kedeemabie 6 %...... picasa i. ose - 5 
ws a eeeees sccrseree 12 4 + 3b Great Western 5 % Deb. .....cccocccccecesssoeee 127 @ == .ceccecee 127 9 aoe 

‘Ditto Consolidated 5 %, 1872 143 aaah 14815 + : nes ae Saguen to eee ee ——? <—- 

» 1872 ...ceseereseees 4 eocceccee a 1 ndon an BEEOM CB DT cccccncccccesccscosse BRE GB  — ccoccccce 
Pestagnen 3 % Bonds, 1853, Ac. ....ce.ccee 53 4 ' 625 34 —- 3 Londen. Chat. & Dover Arbitration U% 11l * 1088 12 2 

oS eocccccccccescosccsccscososscoses ro . escesces o . ove Metropoiltan District 6 %  ....cc.cecsoccsereces ee 6 , .. : 8 

Bene HIST) cones OO | ke RAILWAY TRAFFIO RETURNS. 

SINT TED isccvcentinennetpeshensnnsinnsines 924 3 + 3 Week’ Aggregate Receipts of 

acetic 924 2 + 4 cok's Receipts. Half-year te date 

Nn ca seasersianiasentin 874 2 + 3 = - a 

Ditto, Anglo-Dutch, 6 %, 1864 and 1866 93 5 +1 luc. or Dec. Inz. or Dec, 

Ditto 4 %, Nicolai Railway Bonds ae il on s en 

Ditto 56 %, Moscow-Jarosiaw .. 90 2 Corresponding Correspndg, 

Ditto 56 %. Charkof-Azof Bonds 88 90 Amoont. week in ‘76. Amoant. per, in "76, 
Santa Fé7 %, 1874. a, aeeiiecaie:. > comin 2 4 £ a 
Bpanish 3 %....-eseseseee 4% & + 2% Great Eastern ........... 53,00 — 835... 588488 + 15,523 

ee eat Recteees oH > ; Great Northern ......... 70,031 -++ 1,294... 724,489 + 12,474 | 
Turkish 6 %, 1854 ..cceccccsescosvescconsscecssecee ae. Gin: © wean Lancashire & Yorkshire 69,555 — 1,147... 861.500 — 16,073 

Ditto 6 %, 1858 . 146 ans London, Chat.,& Dover 24,777 — 400... 244,762 -— L111 

a Pe sees " soeemnone. oe wore 13.5 aesesene 13.5 sae aoe London & Nrth.-Western 157,636 — 4,728 ... 2,064,792 — 28,366 

eeee a tees (General Debt) .10.-..0-... - st +t London &South-Western 45,980 + 338... 505,338 ++ 20,581 

TED scesscnsttmsomnneren: aa re 7 London and Brighton... 38,401 — 2,102... 483,099 + 660 

pase @ %. ler icasiinaibaseasiegunteniiiuds 254 6 +1} Man., Shef., & Lncolnsh. 35,505 — 1,151...  350,712+ — 13,435f 

oe _ onde per seereeereorooces i - é Metropolitan oeeceececcee 9,142 + 410 eee 104,678f a 1,196T 
DrUuguay 65,1866 serecsscssenccesccssnecs 204 1h aj | Metropolitan District... 4.615 + 308. 52,356t + 1.1705 || 
Venezuela, 6% 1864 and 1866... a ee le Midland ....... se adlaiads 125.963 + 4,389 ... 1,335,446 + 38,522 || 
. > 7 in 7, € « » iin « orm 2 yr-2e ‘ 
Enouish Ramways.—A considerable rise has also taken a — Fasatetieny ioe 5/563 ... eee. eeeene| 
» . -Eas eoccceseccce 0,242 — 1 eee U,C9LT — 25,668 
= here, and the general influences on this market have been ; or re er 
ttle different either in nature or effect from those affecting } *Csledonian ........ ..... - 58484 — 2,480... 417,117 — 7,045 | 
- . . 7 . al Ox -f ») -ac . os 
speculation in other parts of the Stock Exchange. But it is| (Glasgow @Sth-Westrn. 19,895 + 1,476 ... = 142,799 + 6,971 | 
chiefly the heavy lines which have been in f th ED weovcnces a on ee ee | 
; y at 1 have been in favour, the passenger | *North British............ 46,020 — 360... 334,301 — 2,483 | 
receipts now showing continuous and heavy decreases. We icles scaeeaniceans tenieanianaey 
pointed out last week that the tendency was no longer for the i 1,108,082 —10,8938 .,. 11,179,642 — 47,680 
increase i ° ° n these cases the aggregate is calculated from the beginning of August, 

crease in passen get earnings to make up for such falling off t The aggregates published are for twe days le+s this year than ( r last, | 

Se neramnrenneeeereees 
Svan amameatiineaameenaaensencsmenecsesemanenaterenns ees 
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The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending September 16, to 
1,108,082/, being a decrease of 10,893/ on the corresponding 
week last year. The principal decreases are the London and 


North-Westerr, 4,722/; the North-Eastern, 3352/; the 
Caledonian, 2,480/; and the London and Brigh’on, 2 1021. 
There is an increase sbown by the Midland of 4,389/; and by 


the Glasgow and South-Western of 1,476/; 


the latter being 
relatively considerable. 


Foreign anp Cotontat Raitways.—This department also 
'sbows a rise, especially in securities which depend on conti- 
‘nental buying. The following are the changes for week in 
this department :— 








Closing Prices Closing Prices’ Ine, 
last Friday. this day, or Dee, 
Antwerp and Rotterdam ..... ereeceesenseeces ves 18 20 . 18 20 see eve 
Babia and San Francisco....... 19% 20 . 9} 20 + } 
Belgian Kastern Junction  cseccccosceeseees econ 3 4 eee ane 
Buenos Aiea Southern ....coccecees oe 10} 1} i243 + 1} 
Dutch-Rhenish.....c.ccccocccsceccesscscecescssesers « 27% 8} 0 Ulett. we 
Lemberg-Czer: LOWES scececcees oes ccccce 109 —=—=_cecoceces 10% == cee oe ° 
DROID accosersucenes-concoscenenscers — | .. ieee ° 
aes sansa = aati 23 33 aad 
BSambre and Meuse........s.seesesreee wcvece covesee DB 1D —s_ cencencce 910 shea 
Bam PAwle....cc.cc.ccccccccesccccscoccece eccccsscenese S08 Bh cconcecce 254 9 + t 
South-Austrian and Lomp: ardo-V enetian.., 6} | eccceese 6s + % 
Ditto 3 % Obligatione (Jan. & July).. 95 F —=«=—=_—_cweccecee 9% 3 a ie 
Bairisd POSsess10Ns. 
East (ndian ........0.00. encccceocere eccccceocoecoce — | — 1 See 
Grand Trunk of Canada ...ccccccccrcscccsesees © 88 _—_cevcccee - 8 } - 
Ditto Third Preference....... Seaegnabeepnense > ee. | wee 143 7 + 3 
Great Indian Peninsula............ ececee RIGA TER —cncocceee Se” sek cus 
Great Western of Camads..es..ccrsces 6} 4 6% i + ¥ 
Madre 6 % ...-cecceceecveee es ccccecccccecs Creeseece e 1145 145 


American Securttizs.—The Uuited States Government 
bonds have again shown a general rise. ‘he securities of the 
coal-carrying lines show an irregularity, which is, perhaps, 
not unnatural, considering the recent operations on the New 
York stock market. Tue following are the changes for the 


week :— 

Closing Prices Closing Prices Inc, 
GOVERNMENT aND Stare Stocks, last Friday, this dav. or Dee, 

United States 6 % 5/20 Bonds,’65(parl03) LOS} 6 cece 1053 6 «6+ «(3 
Ditto 1867 issue (par 103).............ces00e — —ss eeenenes 109 3 ian 
Ditto 5 % 10/40 Bonds (par 103).......+00+ . )  senteontn 105} } + 3 
Ditto 6 % Funded Loan (par 103) .....+0 BOTS EF. cccseree - 1053 5 «2+ 2 
Ditto 44 % :¢ pa ie ; 

Massachussets 6 % “Sterling Hons 8, i900. 106 Gs ceeccccee 104 6 ove 

Virginia New Funded (par 103) .....eeee GBS —ceorceee » eave 

RaILgoaD SECURITIRG. 

Atlantic & Gt, Western Ist Mort. (par 103) 225 3 —— cessceces 214 2} -1 
Ditto Second Mortgage (par 103) scoeeee 7h SE ——nwevneee - 74 8 ; 
Ditto Third Mortgage (par 103) ..........++ + 3t 4 ie iiaia 
Ditto Leased Lines Rental Trust.... ...... © BB 42 — cease eos 3S 42 — 

Baltimore and Ohio 6 % Bonds .....c006 ceooe TLL 125 coreceeee lll 12 - ¢ 

trie Shares (par 103)........-.cseecceseee i Sa eeeccecce 94 2 a 
Ditto 7 % Consolidated Mortgage ... .... 713 ecccesoce 20 3 - 1 

Dlineis Central Shares (par 1%)........ — 80 2 ecco.cce 80 9 a eee 

Illinois and St Louis Bridge 7 ©, lst Movt,. Gh G6  —anasenee - 968 + 2 

New York Central 100 dols shares (par 103) 99 Il covereee 90 5 — 7 

Pennsylvania 50 dols shares (par 614) ... 60 SAR 5G coneeeree 167 + le 
Ditto General Mort. 6 % Bonds, 1¥10 LLL 12 eeceeeees 110 11 — 4 

Philadelphia & Reading General Mort., 1874 86 8 838 9 + 15 


Orner Markers.—The following are the changes in the 
most prominent miscellaneous securities :— 










Closing Prices Closing Prices inc. 
last Friday. this dav, or Dee 

Agra Bank.........000 ipciuiieatienautiamniniiatinds 82 9} 82 $3 eile 0s 
Bank of Egypt .. 346 34 6 — 
London and Kiver P!ate 36 8 34 6 -— 2 
Lendon and Westminster 63 4 624 33 — 3 
Anglo-American Telegraph 60} } 625 3% + 2% 
OS eee nie 6} 3 63 4 + + 
Western and Brazilian . 62 7 64 7 - : 
B ston City 6 %, 1899 .. 104 6 104 6 eco es 
City Of Anckl> md 6 % cccccccceccccesssccccscecesese 105 7 105 7 ies 
CORT GE TIORREORE © Won ccces+ covcccscoscerscccosce 98} 95 99 100 + 
General Credit and Discount... accneeenteet 6} 4 — 8 =. sae ome 
PEGI TOPNOOIE ccencnceesscvcevencencccvececncce 8+ 9 "82 # —- } 
Peniusular «nd Oriental Steam... - 67 34 6 -1 
TAORIIS QOD... 00ccescessssccetetescesencs+acccncees - 32 33 23 3 — } 





Jor Srock Banxs.—Although some of the principal 
undertakings nave been depressed, to many of the colonial and 
foreign banks the result of the week has been favourable. 
Anglo-Austrian rose }; Anglo-Egyptian, } ; Anglo-Peruvian, 
4; Bank of South Australia, 1; Bank of New Zealand, 1; 
Chartered of India, 14; Chartered Mercantile, 1 ; Land Mort- 
gage of India Debentures, 1 ; and Oriental, 4. On the other 
hand, Bank of Alexandria fell }; London and County, 4; 
London and River Plate, 2; London and Westminster, 4; and 
Union of London, }, 

TrLeGRApHs.—There bas been an almost general improv. - 
ment in this market, probably owing to the pacific tone of 
foreign advices. Anglo-American Ordinary rose 24 ; and the 
Deferred, 5 ; Direct United States, { ; Eastern Extension, $ 
German Union, 3; Globe, 3; Great Northern, }; KR uter’s, 
4; and West India and Panama, 2. 
fell 2. 

Minzes.—The movements in British undertakings have been 
few. Great Laxey rose 1, while Devon Great Conscls and 
East Caradon fell } each. There was more buoyancy in 
foreign undertakings. Eberhardt improved } ; New Zealand 


? 





ae 





Western int Brazilian | 





Kapanga, } ; Richmond Consolidated, } ; Sierra Buttes, } ; and 


St John del Rey, 5. New Quebrada fell 3 ; and Rio Tinto | 
7 per Cent. bonds, } 


MiscELLANEOUS.—In bonds, Joans, &c., there was a further 
fall of 3 in American Investment Trust, and Share Invest- 
ment Trust fell 2. Ona the other hand, City of Montreal rose 
4; Delaware and Hudson Canal, 2; New York City 6 per 
Cent. Coupon Bonds, 1; and Russian Land Mortgage, 3 on 
each issue, In iron and coal companies, Chiliington Iron rose | 
4; New Sharlston Collieries,}; and Rbymney Iron, 1; but | 
Nantrglo and Blaina fell 2. In commercial undertakings, | 


Australian Mortgage rose }; General Credit, 1; London | 
Financial, 14; Telegraph Construction, 1; and United States | 


1 


Rolling Stock, +; while National Discount fell 2. 
compani 8 have been very buoyant. Australian Agricaltaral | 
rose 10) (on the report of gold ee Janada Company, | 
1; Hudson’s Bay, }; Peel River, 6; 
Investment, 5; and South Australian, 
Peninsular and Oriental fell 1; and Royal Mail, 5; Union 
rsing 1, Tea undertakings experienced a general advance, 
Assam rising 3; 
Assam, each 1. Tramways were quieter. 
Preference rose 3; and Phospho-Guano, 1. 
Omnibus fell 2; Native Guano, }; and Phosphate Sewage, 2. 
There was a rise of 3 in Londen Gas. 


Buttion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated September 21, on the transac- 
tions ia bullion during the week :— 

Gold, — The arrivals since our last have been small, but they have 
been more than sufficient to supply the export orders, and the Bank 
has received the balance—about 117,000 On the other band, 95,000/, 
in sovereigns, have been withdrawn for Newfoundland, 
Alexandria. The Peshawur has brought 66,280/ from India, the 
Douro 57,6807 from Brazils, the John Elder 33,970/ from Pacific— 
total, 157,930/. 

Silver.—The market has again improved. After transactions had 
taken place at the end of last week at 514d per oz, the Pacific steamer 
arrived, and the silver brought by her was sold at 51,°.d. When the 


l, 


Crystal Palace 





Land | 


Scottish Australian | 
{n shipping, 


Brazils, and | 


Darjeeling, 4; and Lebopg and Upper | 


London General | 


result of the tenders for the India Council drafts became known yester- | 


day, 514d per oz was paid fur fine bars that were ready for immediate 
shipment, and we quote this Gay’s price as 5ljd. We have received 
about 26,400/ from New York, 27,4i0/ from the Pacific, and 550,000/ 
from Germany. The Peninsular and Oriental steamer leaving South- 


ampton to-day takes 603,300/ to India, of which 320,000/ was on Ger- 


man Government account. 

Mexican Dollars.—Those brought by the French steamer were sold 
at 54d per oz on the 18th, the market has since become weaker in 
consequence of the receipt of lower exchanges from Chira, and a few 
small parcels were placed yesterday at 534d per oz. <A further fall is 
expected, for the amounts now about due are large. 
takes 104,000/ to-day for China and the Straits, 


The steamer |, 


Exchange on India for banks’ drafts at 60 d: ays’ sight is 1s 7$d per | 


rup3e. The India Council bills were allotted yesterday as follows :— 
27,01,000 rupees to Calcutta, 7,00,060 rupees to Bombay, and 99,000 
rupees to Madras. Tenders on Calcutta (for bills) at ls 72d will 
Jeceive about 99 per cent.; on Bombay at that price in full. ‘Sectne' 
on wll the Presidencies for telegraphic transfers at 1s 743d will receive 
in full. 


Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 


fine, 77s 9d per oz std; ditto, refinable, 77s 194d per oz std ; Spanish 
doubloons, 74s per oz, last price; South American doubloens, 73s 8d 
per oz, last price; United States gold coin, 76s 3d per oz ; German gold 


coin, 768 3$d peroz. Silver—Bar silver, fine, 512d per oz std; ditto, 
containing 5 grains gold, 52¢ per oz std. Quicksilver, 8/ per 
bottle. Discount, 3 per cent. 


According to the Gazette return this evening the move- 
ments of the precious metals during the week ended Sep- | 
tember 20, were as follows : — Gold —Import, 189,673/ ; 
export, 60,644/. Silver—Import, 559,282/ ; export, 55,8061, | 
There were no bullion movements at the Bank. 

FAILURES AND EMBARRASSMENTS.——At the statutory first 
meeting of the creditors in the estate of Messrs T. Vaughan | 
and Co., of Middlesborough, held in London, the statement 
of affairs subwitted showed unsecured creditors 156,272, 
and fully secured 970,395/. The amount put down as other | 
liabilities was 72,150/, of which 25,541/ are expected to rank 
against the estate. The estimated value of the securities is 
1,234,344/. Other assets are set down at 100,1444. A 
resuluticn was unanimously adopted for winding up the 
estate by arrangement and not in bankruptcy. It was stated, 
and subscribed to by the accountant, that presuming that 
the accountant’s estimate proved correct in realising the 
estate, there would be a large surplus after paying everybody 
20s in the pound. 


The failure is announced of Messrs Thomas Duguid and 
Co., merchants in the River Plate trade, of Liverpool, Man- 


chester, and Buenos Ayres, with liabilities estimated at from 
100,000 to 120,000/. 


| 


| 
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GRITISE 


D vidends Due 


n. 6 July 5 .-. 


April5 Oct. 6... 
Ay ril 5 Oct. 5... 
jan, 6 July 6 ... 
Jan. 5 July 5 ... 
July 5... 
April 6 Oct. 6... 
Feb. 4 Aug. 4... 
Mar. 11 Sept. 1) 
Jupe 11 Dee. 11 


Jan 5 


Jan. 6 July 5 ... 
| April 6 Oct 6.... 


Feb. 28 Ang. 31 


| May 81 Nov. 30. 
June l Dee. 1... 
June 1 Dec. 1... 
Feb. 16 Aug 16. 
Mar. 31 Sept. 30 
Mar. 31 Sept 30 


April 6 Oct.6... 
Apri! 1 Oct. 1... 


April 1 Oct. 1... ( 
June 1 Dec. 1... 
| dan. 6 July 6... 
April 5 Oct. 6... 


Jan.AprJly.Oct Metrop.Brd of Wrks, 34 % Stk. 103 


FOREIGN STOCKS, BONDS, &o. 








BANKERS 


SECURITIES, &c. 


Bartisa Forps 


3 per Cent. Consols.......... 
De for Account Oct. 6 ... 
$ per Cent. Redaced ... 
New 3 per Cent..... 
Do 34 








DO 2b connee 
AMNUItICS ....0rcecee0 

ERD .coce - Apr. 1886 
Do (Red Sea Tel.) Aug. 1998 


Exchequer Bills.1,000/.342}% 


Do 1002, 2001, & 60013 &2}% | 


InpiAN Govt. SECURITIES 
India Stock, 5 %... July, 1880 
Do 4% 
Do Enfaced Paper, 4 % 
DO do 44 % seeseeeee 
Do do 54 % May, 1879 
Do do 6 % Rupee Dbn..1877 





Oct. 1888/1: 


om 


losing 
Prices. 
aet 06) 
P6R 964 
ag 94] 
945 947 


ae 


6 7} 
17} 174 
25s 20ep 
25s 30sp 
1074 (73 
Ing, 9 
ea 24 
Rs R4 
84 
87 


8 
8 


creo t 


i FUNDS, INDIAN GOV ERNMENT | FOREIGN STOCKS, BONDS 


| 


} 


Do do 6 © do 1882, .. ° 
Do Deben., 4% .. Ang.1878:102} 3 
Po Bonds, t % ee 45 0p | 
Do do 4%, under 1,000! 45 50p 


MISCELLANEOUS. 
Bk of Engind 8,43 % last 4yr 
Canadian Gov. 4% Bnds, 1993-8 
gua. by Imperial Governmt 
Yorptn of Lon. Bds, 1877, 43 % 


Do do 1879, 43 % 
Do do 1982, 44 % 
Do do 1881, 43% 
Do dc 1881,4% sep 


Next | 

































107% 8 
» 102 3 
103. = 6 
103 5 
101 3 
101 3 
_*; 

, 





Se ae 
=] 
Dividends 2% Draw- ae, Closing 
Due. =e ing. Prices. 
Jan. July! 24 Dec. |Argentine, 1868... 6 %| 50 52 
Mar. Sept. 24 Feb DoPublicWorks 6 % 39 41 
ese 2 | *Oct. |Bolivia....... encovece 6% 17 19 
June Dec, 1 Nov. |Brazilian, 1862 ... 44%) +.» «+ 
June Dec. 12* Nov. | D0 1858 ccsesees 4E% ore eee 
April Oct. 1 *Apr. | DO 1858 cess 5%) ve one 
Tune Dec.|1'*, Nov. | Do 1860 ss... 44%) -- ++ 
April Oct, 1**| ... Do 1863 seocseeee 44% | 86 58 
Mar. Sept. 1 Jan. | Do 1865 sa... 6 %| 92 94 
Feb. Aug. 1 Feb. Do 1871 ... - 5%) 89 1 
Jan, July. ... 1877 Do 1875 -- 6%) 90 92 
Jan. July 4 Jan. |Buenos Ayre oo BM) nue ane 
Jan. July) % | Jan. | Do 1857 soos 3%) --. 
April Oct. 1 |*July.| Do 1870 .6%)| 50 5A 
April Oct.) 1 Jan, Do 1873 ... ~-6% 50 54 
Maer. Sept. -- Sep. Chilian, 1842 0 BM! oe ove 
June Dec. 4, Sep.| Do 18658 ... 44% | oe ae 
Jan. July! 2 Oct, Do 1866 %/| 99 102 
Jan. July 2 “dan. | Do 1867 6 %| 90 94 
| Jan. July 2 Nov, Do 1870 6% 78 sl 
| Mar Bept. 2 Jan _ a -5% : : 
. Sept, 2 Jan. 90 1875 sseoeeee 5 %| 78 8 
an ¥ «»» | 1876 |Columbian ... . 44%| 36 38 
| 4 2 | Oct |Costa Rica 6%!) 10 14 
in 1 Sep. | Do 1872 .+...00.0. 7 %| 7 10 
| Mar. Sept. 2 “Jan. | Danubian, 1864... 7 %| 85 90 
Jan. July 1.64 "Dec. | Do 1867 sx. 8 %| 90 95 
eee ‘ne’ «. |Ecuador,NewCon.1%/ 6 8 
ose N'NE ees DoPrv Lé Wrnt. — 
| Mar. Sept. Jan, | Egyptian, 1862 ... 7 %| 46 48 
Mar. Sept. ... Jan. © Secondissue 7 %/| 46 48 
| April Oct./9°67 Feb | Do 1864 win 7 %| 49 55 
Jan. Jnly 1 © Oct. | DO 1868 ww. 7%) 454 465 
April Oct..1 Jan. | De 1873 cose 7%) 448 455 
| Jam. July. 24 Dec. |EMtre-Rios we 7%) + vee 
} eee oe e» |Greek, 1824-26, ex 
| Coupons ...... 6 %| 11 12 
— eos | _ eee Do Coupons ... 24 34 
om 3 “Dec, |tiondwras ........10%)| 2 4 
} ene 3 10%} 2 4 
April Oct. 1; %| 63 64 
Jan. July. 1% %| 62 63 
June Dec. ... oes Do 1878, Trsury. 6 %| 874 83} 
| Feb, Ang.,... .-» | Do1674, do 6 %| Sit 854 
Jan. July)... “Dec, |‘talian, Mer. Ry. 6 %| 75 77 
April Oct. ... *Jan DO ROBES ..cceece, 6 %ILUO 107 
Feb, Aug. ... *May.|Japar _»cccrseee 9 %)108 111 
Jan. July.) 2 Apr. eceweie 7 %)i01 108 
eee we | eo |Liberian . i ee 
! os n’ne e. |Mexican ... 3%] 8: 82 
} es n'ne| ss Do 1864 ... 3%| 4 45 
| ove 3 eos | Paraguay ccsrecoee 8%) 12 24 
eee 2 eee Do 1872 ....0... 8 %| 12 14 
dan. duly 2 1880 |Peruvian, 1870 .. 6 %| 18 18} 
Jan, July 2 Jan, | Do 1872 .s...000 6 %| 14§ 15 
dan. Jaly\n'ne ... |Portuguese, 63-67 3 %| 52; 53% 
Jan. Julyjn’ne, ... DO 1869 s-0-006 3 %| 52% 53} 
Mar, Sept. -»» |Kussian,1822,£stl 5 %| 88 90 
Jan, July) 2  *Oct.| Do 1850 ws. s4%| 87 «689 
June Dec, 14 *Mar | Do 1860 ......000 4$% 
May Nov. 14 w+ | DO 1860 soc... 3%} 62 65 
|} May Nov.) ...- one DO 1862 cecooveee 6 %| 92 83 
: *lar Ang-Dtch. - : 
April Oct., 1 ‘*Jan.| D 1864, 100i 5%) 94 96 
April Oct) 1 dan. | Dodo, 841 158... 5% | wae one 
April Oct. 1 ‘July | Do Ang.-Dutch, 
| | 1566, 100/...,... 5 %| 94 06 
| April Oct.) 1 *July | Do do, 841168... 5 %| woe + 
| May Nov.|0.16 *Aug Do (Nicis. Rail.) 4%} 79 81 
Feb. Aug.) 0.98 *Feb. | DO 1870 seco 6 %| 95 97 
Mar. Sept.| 0.98)*Feb.| Do 1871 56%] 9C B82 
April Oct.|0.05)*Apr.| Do 1872 5 %| 93 94 
June Dec. 0.98 *Dec, | Do 1873 ........ 6 %| 92} 935 
April Oct.'0,98'*Apr.! Do 1875 ......... 44% 88 69 


— 


eee 
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, &cC.— Continued. 
| Sat Next ’ 
Dividende % : Draw- Closing 
Due. 3 ing. Prices 
eee 1.75 Dec. San Domingo...co 6 6 9 
Jan, July. 2} Dec. Santa Fé amend 7% oan 
| June Dec. 1 Pdinian.......00008 5 9 91 
ose ove eee Spanish  .......c00- 8%) 14} 14 
Jan. July. 14 Dee. DoQuickslvr Mt 6 % 91 93 
April Oct, 0.45 Jan. Swe lish Govern- 
ment, 1864 ... 4¢% | 93 100 
an. July 2 * Do do, 1868...... 5 %|i03 107 
June Dec. ..- Do 1878, Seriy 44% | 97 98 
_— eee Do do 65/ p: 
April Oct. 1 “Ju urkish, 1854 6 41 46 
Mar. Sept. 1 *De« Do 1858 «.. 6 %| 13 15 
Jan. July 2 Nov DO 1862 ..ccccree 6%/ 13 15 
Jan. July 2 Nov DO 1863 .,..cc00 6 ee 
| Jan. July 1 ove ear 6% 13 ; 
Jan, Ju y 2 $4 May. » 1885 peocaee © 4 6 
Feb. Aug. 1 *M Do Guaranteed 4%) 102 4 
| April Oct. 1 Sep DO 1869 ...cs000e 6 %| 153 14 
April Oct. 1 ‘July.) Do 1871 «+00 6%) 26 28 
Jan. July. «+ ee Do Treas A 9 %| 22 24 
Jan, July.) ... one Do B 9 %| 22 24 
Jan, July. ose DoC %| 22 24 
Jan. July.’ ... Do B and C...... 9 22 «24 
April Oct.) 1 Sep. Do 1873 ....00... 6 %! 13} 133 
Feb. Aug.) 24 Nov. |''ruguay,Con.1871 6 %)| 23} 24% 
Coup. 1866 . Venezucla ......0.. 3%) 7} 8} 
Coup. 1865 not appli e DO ccccoce poupensecce 14%| 3 5 
Coup. 1865 notapplied’ Do 1862 6 %| 14 16 
Coup.1867 not applie Do 1864 ™' 12 14 
NotTe.—Dividends on the before-mentioned stocas 
payable in London. 
Quarterly. | +. | «. jArgentine HrdDis 6 %| 29 32 
Jan, July.! oe es (Aus. il. Rnts.ex10f 5 %| 56 659 
May Nov. o. | ove Do Paper dodo 56 %| 55 57 
Jan. July) «| . |Belgian, ex 25t coe ZEW! oe ove 
May Nov. oes DO ....cesecsereseeee 45% | +++ 
May Nov. tae Do, 1874 el cr 
Quarterly. : French rentes,x26i 3%) 71 724 
Quarterly. eve Do do 5 %|105 5s 
Jan. July *Dec, |Italian,ex 25f ... 5 %| 73} 732 


a ee nen 





* The drawings are 
which asterisks are prefixed. 
where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURIT 

































yearly in the case of stocks t 
In almost all other cases, 


IES. 


— Divide: ds ate ae 
Issue. | Due. rices 
100000/Apl & Oct \Bri tish Columbia,1894 6% css eee 

eo. |Jan &July/Canada, 1877-80 coves 6% 202 106 
ove Jan & July} Do 1881-4 ....... " 6% 107 110 
136500) Mar&Sept; Do 1876 ... 6% | .. ; 

473468) | Jan & Juiy| Do 1885 ..00. oe 5% 206 107 

102 5762 jan&July| Do inserbed Stock. 5% 106 107 
600000\Ap1 & Oct} Do Domin. of, 1903 6% 106 107 
4537600|May & Nov} Do do, 1904.......+.... 4% 2 983 
412500 May & Nov Do do, 1904 Ins.Stk. 4%| 92 93 

one Api & Oct Capeof G.H.1890-1000 6% | jlia4 117 
ose Apl & Oct Do 1-90... 6 % | eco 8 one 
ee (dan &July Do 1581 rove 6%} * 
219700 Apl & Oct Do i10 

2196000 Apr & Oct lx 104 
260000 May & Nov Ceyion, 187 105 
360000 May @Nov) Do. 1882 211 
300000 Jan & July) Mau: 104 
150000 May & Nov Deo 1l1l 
400000 Feb & Aug L« 118 
100000 May Nov Do 103 
125000|May & Nov|Meibrne seh 
100400/Apl & Oct) Natal eo. 69 110 
69290 May@Nov, Do ° 110 
137000 Mey & Nov) Do - 6% 108 
350000\Mar &Sept| Do ..... . ae ¥8 
166000|\ Jan & July| New Brunswick ...... 6%|+1C 112 

5031500\Jané& July|N.S. Wales, 1885-1902 5% ig 310} 

. 4 (2% an. drw.?) 

1000000)Jan & July | Do Vim '72 to ‘ves 5% 206 

1901500 Jar & July Do do 1903-5 ......... 5% | io 9s 
v3l00\Jan & July New Zealand, 1891... 6%/114 116 
488000\Jan & July Do eevccesees 6% | 103 15 

7163100 'Quarterly* Do Consol. 5% 404} 205 
201500 Mar& Sept Do 1891 ... 6% i338 6 
$20900\Jne & Dec Do 1891... 6% lla Als 

(Pro. of Auc.) 

31600 Apl & Oct! Do toons saisey Oe se vein 
6000000 Feb & Aug) Do 5/30 ....cccce.. sees 45% | 954 66; 
225000 Jan& July Nova Scotia, 1886...... 6% 109 111 
220000 Jan & July Prince Ed.Island,10/30 6% 107 109 
800000 May & Nov QuebDEC 4s seesereeeersees 5% 98 100 
1860200 Jan & July Queensland, 1882-5... 6% = 9} 210, 
1608050 Jan& July Do 1891-6... 6% +17 18 
2466499 Jan & July Do 1913...... 4% 924 935 
299500 Jan & July 8. Australian, 1851-90 6% +06 1llz2 
410200 Jan & July bo 1861-1900 6% 115 120 
778500 Jan & July Do 1901-18 6% 119 123 
240000 Jan & July Do 1911-20 6% 105 110 
1812000 Jan & July Do 1884-99 4% ' 95) 96 
102500 Jan & July| fasmanian, 180F J... 6% i14 1:6" 
652800 Jan& July) Do red. 1893 to 1001 6% 114 116 
850000 Jan & July Victoria, 1891.........066 6% 118 120 
7000000\Apl & Uct Do 1883-5.....000. 6% 112 113 





1894... 


2197000 Jan &July; Do a 
1889........ 


1500000 Jan& July’ Do 


+ &% «' 
- 4% 97 





* January , April, July, October 


Og llu- 
a 


by 


aa 
; 
F 





ee 


[Seg sept. 23, 1876. 
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AMERICAN STOCKS 
g= Closing 
Dols, Name 3 s\ wp 
2 Prices 
2837 $350 Jaited States . 1881/1104 314 
152534350, Do 6/20 years. 1585 165} 6} 
2030881 ” Do... 1885105 7 
etnias -, §D01867,371,346,350dol,) 
907 3 371, . . ” 
31062276 { issued up to 27 Fe "695 6% |1887 108} 9} 
Do Fun 1881 107? 8} 
Do 1940 1904 108° 9 
3203000 I ouisia 1a, ee 2 ees 
495800 Do eee oo oon 
1000000 D coe | os coe 
8000000 Do 1876 35 46 
40000(K Do * 35 45 
610000] Massachuss » 1888 106 108 
26600 TD saline 1894 105 107 
6198001 DO ..cccoscccces 1900 104 1€6 
61990 No » L889 104 106 
2000007 Do f 1891 10% 106 
£41050 i semen 5% 1871 104 106 
309500! Do 5% 1895 104 106 
267000 a a 5% 1895 10a 106 
- 
\ a — 
, . ove 29 30 
Do N I 1905 63 65 
DOLLAR Bonps, { 
17500000 A.&£G.W. 1 Mort.1,000 dols 7% 


11500000 





1902; 21 23 
7 


Do 2 Mort. 1,000 dols ... 7% |1902 9 
2900000 Do 3 Mort. 1,000 dols ... is02, 3h 4} 
6000000 Atlan. Miss., & Ohio Bds. 7%\1$05) 20 25° 
3500000 Galtin re&Potm ac(Main) 6%/1911) . 96 
1500000 Dol unnel) eencconseceonss 6% /1911 v3 
Guar.by Pen.& N.Y.Cen.Rail.) 
25000000 Cen. of N. Jersey Con.Mort. 7%|1899) 82 84 
25885000 Cen. Pacific of Calfornia.. 6% 1896104 6 
2000000, Do (California & Oregon 
division) lstMt.GdBds 6%/1892) 94 95 
2500000 Det.& Mil. 1 Mort. Bonds 7% 1875) 30 40 
1000000 Do 2 do 8%'1875; 30 40 
73000000 Erie Shares, 100 dols ...... 93 10 
8536900 Wo preference do ......... 7%| .. | 17 19 
10000000 Do Convort. bond 7% 1904) 33° 35 
1700000 Galveston & Harsbug,i Mt. 6% 1911) 75 77 
29000000 Lilinois Cent., 100 dols shs, -- | 80 82 
3000000 Lehigh Valley Con, Mort. 6% 1923) 914 92} 
1050000' Marietta & Cincinnati Rali. 7% |1691)100 102 
14000000 Missouri, Kansas, & Texas, | 
lst Mort. Gold Bonds 7% |1904| 64 65 
6250000 N. York, Bosin.,&Montrea! 7% |1903) see oes 
3000000 New York Central & Hudson } 
River Mort, Bonds ... 7% lll 12 
89428300! N. York Cew.. 100dols Shrs ee | 90 96 
10950000 Oregon and California ... 7% \1890| 25 27 
63709400 Pennsylvna, 50 dols shares | we | 6 47 
4970000' Do Ist Mortgage ......... 6% ILBBO! 2... ace 
3000000, Do Con. Sink.Fund Mort. 6% |1905| 93} 944 


32654375'P! 


3000000 U 


27237000 | 


nion Pa 


ist Mortg 


nion P 


STERLING 
1800000) Allech 


any 


il, Reading 


icilic Rail 


60 dois shre. 
«fic Land Graat 
age Bonds... 
» 1 Mc rt. 
Lonpbs. 

Valley Railroad 


)4.4G.W.Con. Mort. Bnds* 


1100000 
BUYOUU | 


800000 | Battin 


2000000} iach eth eae 6%|1807?,111 12- 
EE, PD etenscseveccseseen - 6% 1910 114 15 
700000/Cairo and Vineeunes ...... 7% 1908 30 35 
80000 ic hicago SAlton sti.¢ Mt. 6'%|1903 109 10 
576000} Chicag: o &udaca M3 lort. 7%|1802 72 74 
600000! East. Rail. of Massa ae 6% 113893 — 
10000000) Erie Convertible Bonds ... 6%/|1875| 70 72 
| Do Consol, Morigage ... 7 %\1920| 70 7 
3000000} Do Second .......c.....cecee 7% 1594 33 35 
400000/Gilman, Clin‘on, & Spring. 7%/1900) 65 70 
800000/Uilinois & St Luuis Bridge | 
lst Morigazge.......ccce . 7%|1900) 96 98 
£00000} Do 2nd Mortgage ........6 7%| «2 | S56 60 
1000000) linois C. Kedemp. Mort. 5% |190-'100 101 
Sceeee Enea, Miss, &Texas,] Mt. 79/1881) ... see 
500000) Louisville and Nashville... 6%{i9U2) 86 88 
700000 Memphis & Uhbio, 1 Mort, 7% |1902) #9 101 
300090| Milwaukee&St Paul,l Mort 7% /|1¥lz) 98 100 
600000'N, Cen. Rail. Con. Mort..... 6 io | 11 04) 93 84 
569800| Panam General Mortgage 7% Higi 107 9 
240000) Paris and Decatur ........ 7%|189-| 25 365 
i |Pennsylvania Gen, Mort... 6%/10:¢/110} 114 
6000000} Vo Con.Sink.Fund ese 6% |194/302§ 34 
5 Philadetphia @ Erie, lst | | 
400000 Mort., (gua. by Penn- 1881103 5 
( sylvania lail. Co.) >t | 
10000 Do with option to be pd 
in Philadelphia......... ee (103 6 
Do Genera! Mortgage. 6% |1920! 95 26 
1400000 Phil. & Read. Gen. Con, Mt. "5|191 10s 10 
2000000 Do Improvement Mort... oi 11897| 93 99 
2900000 Do General Mortgage... 6%| ... | 83 89 
6uuv00 U.Pacific Raill,OmahaBdge 6% /|1896) 94 96 


Jo Reorg 


Do Leas 
Dc 1873 
ore 


ranisation Sc 
ed Lines Trust 


ANG OD10..0..0006 








889200 United N. Jersey Rail.& Cl. 


1060000 


* Issued 


Dodo 


Last 
Autho- Annual 
risei Divi- 
Issue. dend. 


ee ee 


BANKS. 


Name. 





100000 6 % |Agra, Limited,A ... 
80000 6 % |! liance, Limited ...! 
160000 62 % |Anglo-Austrian .. | 
29970 2 % jAnglo-C alifornian, L. 
80000) 15 % | Anglo-Egyptian, | 2 
60U00' 74 % | Anglo-toreign, Lim 
4000; w» | Angi -Husigarian cos 
16000} 54 % oglo-Ltalian, '66, i 
g00v0| id “Yo | bank of Alexandria,! 





7 ” 


| 405 424 
%\1880] 945 953 


6 0 L388 )100 101 





7%/1910,101 2 
7% |1890) ... 


P- 7%| 1874) we coe 


7% 1902, 38 42 
7%| 1903) i3 18 


6% |1895 111 2 


6% | 1894 110 
6% 190] Lio 112 


,771,000lmreserved for exci lange 3, 238,4001. 


‘ 
e 
- 
Q 


10 





112 
112 


Closing 
Prices. 





10 | 8% 9 
10 i2 12 
1Z/ 62 7 
}10| & 
} 20) 14 26 
{wWi) 4 9 


3k 4 


=~ 
ce 
—_——~ 
t orce 
ae 
Nom 











| 
| 





oe 
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BANKS— Continued. INSURANCE COMPANIES. 








Last 


MISCELLANEOUS. 





5 | *Last | 

~ losing 
Autho An nal F Closing Aeite| Aonent aii 
rised | Divi- Neme. Prices rised | Divi- | N 4 
Issue.| dend, ame. 


| Share. 


Share. 
Paid 


ee ee ee ee 


Ue 


Divi- Name. = | J | Closing 


2} % Bank of Australasia 40 | 40 7 ; a | 
} % Ba of Austra a 4 dend. y | f& | Prices 





% Bank of &. Columbia 20 | 90 2} 50000| i0 % |Allanco Brit. & For.100/ 11 | 21 22 









= | 
cme hiked Issue. | dend 


? 
12500, 8 ; —_— —— comets 
26 LE agg ee, 10000}... Do alarine 25 iF 1 ek am 
rE 2 % jo New, at 2 20 | } 2 10} : marine 2 |} 1 3 Da . , wen 
100000 15 % Bot Co ctantinopte 10 |e | 2 31 | 240001133 "%|Atias sesennens —_ 6 %lAucilon Mare’ Ba, 6% Debit 10 | 
i % . ee t ~ 5 Pn 3000; 6 % |Argus Life ” . 25 © AuCKIan 7 aur . Bd., 6 % Deb.'100 100 103 4 | 
10000, 16 % ‘Bank of Egypt .... 25 | 26 34 36 oa ae leas 7 . %» Boston (U.8.) 6% Stl. Lu, 1899100 | all 104 6 
we. | 12 % Bank of Ireland...... Stke (100 | ... a 50000 174 % | Brit ‘or. Marine, 20 4/11 13 9 Do 1902 ae 100 100 [108 7 | 
5000! 9. & ante nt R aes nania 0 9 4 4 20000 12 ° Church of Ey d..| 60 9 Z a 1898 seeces sinpoegenceeongeuntese a 
8. 0 ; ae he ts 5 5000! 5 % ‘lerical, Medi we zt | DO 1S9S wereeseesseresereerereneres -- | all (105 7 
25 | 26 8 40 Gener Life ’ 100 | 10 » |City of Aucklai OOF Th vec cceuntens 100 100 1105 7 
feneral Life ....+ % \City of Brisbane 5 %, 1891 ... 100 | all | 98 100 | 


Prices. | Annn 
| 
{ 
I 
| 
| 





ity of Montreal 6 % Sterling.'100 | all | 99 100 


AANA jawanaaans 




















| 40000 6 % Chartered of India 50000) 5 % Eagl S| 7 8 GL. AMANO chs. coceicossxcias teasers 100 | all | 99 100 | 
j Australia,@ China 20 20 | 153 16} 10000 Ug /o . jaity and Law...... 100 6 % City of Ottawa 6 % Sterling..\100 all | 95 97 
| 30000 8 % \Chart.Mere. of India, 20000, 72 % |Eng.dScott.Law Life) 50 | 3% ‘ » Do redeemable 1893....+0.++++ 100 | all | 95 97 
| London,and China, 25 | 26 25 26 10000 7 % General. masooenee +» 100 5 . 6 %| Do do i duvniiinue 1600 | all | 95 97 
1 60000! 8 % [City c..cccccsss Spccues 20/10 12% 133 25000, 24 % (Globe Marine, Lim...) 20) 4 4 6% Do do 1895 Scrip.....100 | all | 95 97 
| 20000 35 % Colonial .....s.0-+ e100 | 30| 57 69 6000) 6 % |Gresham Life .....0..| 20 | 5 | ass 5 % \City of Providence 5%C).Bds.)Stk | all | 95 97 

| soo000| 10 %, \Coneolidated, Li | 10 4 7 7 20000 5 % Guardian si seeeneneeene - 10 50 eco 6 % \City of Quebec 6 % Conselid. } | 

| 20900 4% _— and pa ‘7 S51 38 | cco cco m00G0 ” wv. Home &¢ ol.Marine,L. 50 5 eco Fund, sterling, Class C......! 100 |100 94 96 | 

50000, 10 % English Bank of Rio 12000 5 0% » Imperial Fire ccoseeses 100 | 25 eee 6 %| Do 1873...... ‘loo 1100 | 94 96 | 
"de Janeiro, Lim:...| 20 | 1 113 113 7500, 10 % \Imperia) Life ......... 100 10} os Do Redeemable 1905 Ser 194 96 





-» 100 | all | 
City of Toronto6% Stl. Db. 1897 180 | all 104 106 | 
| 





ae ak 


13453 15 % Indemnity Marine...100 | 50 | 91° 


30000 En lish, Scottish, 

os cot lian Che fg 20 20 24 26 60000 20 % ‘Law Fire .....ccccssesee 100 2 %|\ Do Scrip 1904 .................., 100 | all |104 106 
% Delaware & Hudson Canal7 %/100 | ... | 96 99 
% \Egypt 7% Viceroy Mort.Loan) .., | all | 48 52 
%| Dod % Guar.by Egypt.Gov.|100 | ali | 50 54 


%; Do7% Khedive Mort, Loan/1090 | all | 48 4 | 


10000 4ips&b Law Life.... 










e. (28prsh Franco-Egyptian .... 20,10, 6 8 


100000 20 % Lancashire ........... ‘| 20| 2 


10000, 3% Hongk ae 284) 284 28 30, 


45000 8 % Twp rial, Limited... 60/15 1%} i73 | 20000 6% % ‘Legal &General Life, 60 | 8 


allmperial Ottoman...) 20|10| 6 63 87604 12} % Liverpool, London,& 


Globe Fire&Life' 20 


~w 
. 
. 


pr 
"% |TOmian ..c..0cco.e....,,| 25 | 25) 22 24 Foreign and Colonial Govern-| | 
ment Trust 6 % Bonds .../100 | all | 80 85 | 
OS) «Bee OT cies 100 |} all} 61 59 | 
%\| Do 6 %, 1871 ccose. «seeee 100 | all | 60 66 
% |New York City 6 % (Ex. 4/0)..| .. |L07 108 
% St Louis City , red. 1893-4-5 200 ! ail 10O1L 102 
Share Savatonam Trust, Pref. 1900 100 | 46 61 
6 % Spanish 6 % National Lands rv | | 
Mortgage Certificates Scp 2000, all | 63 66 
6 % Submarine Cables Trust ...... Cert 100 | 88 93 
6 % Tobacco 6% Loan, guaranteed | | 
by Italian Government ...| Stk. all 101 103 | 
6 % United States 6 % Sterling ...100 all | 96 a7 | 
CoaL, CoprgErR, Iron, &o. 
«. ‘Centrai SwedishIron&Steel,L 10 | 10| 1 3 | 
« /Copper Miners of Eng, pf,7$%, 26 | all | «+ | 
«. Ebbw Vale Stl, Iron, & Coal,L 32 A | 8 10 
8 %|Eaglish & Austral. Copper, L.! 3 | 34 1h | 
e. ‘Gydney & WigpoollronOre,L.) 10 | 8 atl | 
«» |Nantyglo and Blaina Iron- | r 
100000, 15 % |Thames and Mersey! works “ Preferred,” Lim. 100 | all (| 21 23 
| Marine, Limited...; 20} 2) 6) 7 6 % Riyminey [ronecccecssscesecreorce 60 | Sl | 22 24 
10000, _.. (Thetis Marine, Lim..| 20 | 10 ea 6%) DO NeW.rcccccccrccvesccvevecseree! 16 | Ql | 6 7 
1600 82% % [Union .ecccccosccerereee/200 | 20 on COMMERCIAL, FINANCIAL, 4ND | 
41200! 5 % |Union Marine, Lim... 60 | 6 ose INDUSTRIAL, | 
6000; 244 % Universal Life ......;100 | 10 «00 124 % Australian Mortgage Land & | 
50000 10 %_ Universal Marine, L' 20' 5 Ss} 9 Finance, Limited ............ 25 5| 8 8} 
== => 34 % Ceylon Company, Limited ... 20 | 10 | ... «+ 
9/prsh City Offices, Limited .......... 60 | Jog} 11 12 | 
“ 6 % \City of Lon. Real Property,L. 26 | 12 | 11412 || 
24 % Colonial, Limited .....000+.. 60/20) 7 9 || 


40626 6 % Do (1/7 annuities)...) ... 





% Do New . 25'10| 7} 8} 


~e 


. ~ 
5 2 OA Ade re Wee Ol DI 0s 
on 
~ 
or 
= 


85862 24 % Londo4 cececscccccsccces| 26 





|} 100000, ... Land MortgageBank 


of India, Limited., 20 65 3 3 40000 3 % Lond. &Lancas.Fire 265 


SO aQ2nonno 


| 6900002 6 % | Do& %Dehentures 10000 % Lond. & Lancas. Life’ 10 


20000 4% % Lond. & Provin. Law 5% 


on 


1364, for 30 yrs..100 100 86 98 


} / > - 
20000 5 Lond. Bk of Mexico 50000 10 % Lond.& Prov. Marine 20 
} % & Sth an ea 80 20 94 10} 10000, 5 % Marine ......... eee 100 
10000) 5} % | Do New ........ 30 10) 2 3§ | 60000 10 % Maritime, Limited... 10 
24987; ... _Lond.of Commerce, L 20/10. 50000, ... Merchants'’Marine,L) 10 


60000' 8 % |Lond. Chart. of Aus. 20 20 27 28 40000' 26 % |N. British & Mercan. 60 


on 
- 
a 
oo 
oo 


50000) 16} % London and County. 50 20 58% 594 40000 ; 5% Ocean Marine... 26 


16000] 164%) Da NewW..ccsece.cee 20 26 |. ane | oe 2 presh, Pelican.. 
40000, 6 % London&HanseaticL 20 7 |2 3 dis « _ 12 p.sh, Pheenix.. 





2600 124 % | Provident Life - ° 
200000 80 % Rock Life........c00 65 10/| 8} 8} 
6892202 20 % | Royal Exchange....,. Stk; 00 one 
100000 25 % /Royal Insurance...... 20 | 3 owe 

cre (SPO EA D'Gan Fire cccrccccccccere 

4000 50/ Pr8) DO Lifes.reveeseee) vee | all oe 


80000; 174 % London Joint Stock. 50 15 | 46 48 
30000) 124 % London and Provin- | 
cial, Limited ...... 10; 6; 113113 
6000 9% Lond. & R Plaw,L.100 40/| 34 36 
40000) $ % | Do New ieee vere 26/10) 8h 98 
60000; 8 % |Lond.&S8.Pranciseo L; 10 ; 10 | ui li? 
20000! 4 % |Londca %8. Airican 20 | 20); 10 12 
10000! 8 % |Lond.& S, Western,L'100 | 20 | 24% 254 
100000) 14 % |Lonée & Westminster 100 | 20 | 62} 634 
40966 od Mercantile Bank of 


( 
( 
% City of Dunedin 6% Deb. 1925100 | all 1104 6 
% ‘City of Lond. 1st Pf{(Ontario)Dv!100 | all | 92 95 
( 
} 
| 





108 be 
a 
to 


| the River Plate, L.| 20 | 12 | eve 
15000! 10 % |Merchant, Limited....100 | 26 oe = 
9016' 8 % | Metropolitan, A...... 10 | 10 | 
--| 10 | 10} 1h 3 








Sh cam | Miiincssnhe 
11970! | Do New Ascocsevssese 10 | 1) ove ove 
15000) 8% Midland, Limited ... 100 | 20 | 25 %6 
50000! 12 % National sentons sinoves| SO) 99) 76 FS 
187500/ 12 % NatimalofAustralas 6 4 y ¥F 
BORE] 7 
34£000; 6 
2000; 21 
77500) 21 
45000; 6 





GAS 


Autho-, 2 Closing .. Credit Foncier of England, L.| 6 all) 1§ 14 
rised | ¢ Paid. Name. Prices. 12} % Credit Foncier of Mauritius,L. 60 | 10 | 16g 26% | 
Issue. 3 6; % Engiish and Foreign Credit... 15 | 8 Bt 4t 


! 

, National of Lrpool,B | 25 | 15 | w+. oss 
| te 16 %/|Fore Street Warehouse, Lim. 20 | 14! 27% 284 | 
| 


, \Nat.of N.Zealand,L. 10 | 33) 3} 32 
|NetionalProv.ofEng. 50 | 21 | 84 86 
| - DO ccocere _— 20| 12; 47 49 
New Lon don ‘&Brazi- 
lian, Limited... 20 | 10 63 7} 
New South Wales... 20 | 20 5) 52 
North-Eastern, Lim. 20 6 5 6 
60000! 8 < North-Western ...... 20 71 vee 
| €0000 | 21 Oriental Bk. Corpor. 25 | 26 41} 423 
} 


ae af 














40000; 6 all Bombay, Limited ......... 
10006! 6 4 | Do do New...... 
§50000/|Stck. 100 (Commercial 





| 124 &b Foster, Porver,and Co,,Limited 15 10) 21 23 
) 5 % Generai Uredit & Discount, L. 10 i) 

evccccces } 

| 

} 


6? it 
+ Hooper's Telegrph. Works, L. 10 5 
+.» India Rubber, Gutta Pereha, 


2 RK 


! y 
60000117 20000, 20 all Continental Union, Lim! 
) 
Seoscl at 20000; 20 | 124 Do New, 1889-72 ... 


25 
10000 20 all Do7 % preference . iii 2t 
14 
st 


- 


e+ 


& Telegraph Works, Lim... 60 | 60 21. 23 | 

International Finan.Soc.,Lim' 10| 6 | 2% 3¢ | 

23406 10 all European, Limited ...... § 19} 10 % John Brown and Co., Limited 100 | 70 | «+. ses } 
12000, 10 7% ae | 
35406 10 5 Do New | 
‘aa ove .- |Gas Light and Coke, Aon 2 

1000007 Steck. 1v0 Do Wisc on covesccececee 
200000/ Steck. 100 eee is 
00000! Steck. 100 Do D. 


id 9 % \Liebig’s Extractof Meat, Lim, 20 all { 18 18% | 
104 «- (‘London Financia! Asso. ,Lim. 60/30, 5 6 
2138 12s % Mauritius Land, Credit, &.. 10' 2 3 3 
») 85 10 % Milner’s Safe, Limited............ 16 10 10h 11% 
225 230 10 % National Discount Com., Lim, 25 6| 8¢ 9 
230 =| 15 %!New Zealand Loan, &c,, Lim. 26 2! 3% 4 
10 % |New Zealand Trust & Loan,L 26 6 83 


20000/163 % ProvincialofIreland 100 | 25 83 85 
4000 164 i 2 nn 10 | le 32 34 
20000 






RRR 





20 % |Standard of British 
8. Africa, Lim... 100 | 25 | 334 343 
25 | 54 68 
54) 39% 40} 









50000] 16 % [Union of Australia...) 25 | 2 
90000} 16 % |Union of London ...! 60 | 1 


165C007 Stck. i100 Do E. 


a 
oe 


TEL AGRA PH GUMPANIS ie 








20000 10 % ‘Bank of t f 

20000 12 % Brk of Victoria,Aus., 50/25 | vw. a3 w |e Eee aad : a 
60000 15 % Bank of N. Zealand) 10/10 21% 223 50000) 123 % ommercial Union..' 50) & | 135 if} 
20000 9 % British N. American’ 50 | 50 €7 Gf £000 » go |COUNLY sevsenneeree cones 80 ee: 
20000, 8 %, CentralcfLondon L' 10, & 6; 7} 6160 4;5 % ae? a 33% eee 




































































300007 Stek.' 10 Do F see | 20 &bs Telegraph Const. & Main., L. 12 | all 25% 263 
oe eae 600007 Stck.| 100 Do G... 165 «| 40 % Trust @ Agency of Austri., L. 1; 1! 2 24 
Antho-| ¢ | Closing Stck. | 100 Do H 155 { 10 %/\Trust & Loan Co, of Canada 20) 6, 7% 8 
rised < | Paid Name. Th 5000) 10 10 |Hong Kong 76 «| «6 % United Discount Corpor, Lim. 16) 6, ot 42 
iseve.}; 5 | Frices. 66000 50 433 [Imperial Cortinental ... 86 88 LAND, Surppine, &c, | 
_--—- - erro a 2500002 Stck. 100 [London cc..ccccccscceseeees 215 220 233% |Australian Agriculturai........, 26 | 214; 98 102 || 
7000000|/Stock} 106 Anglo-American, Lim...| 63 633 1690007 Stck., all Do lst Preference 138 341 1 p-s. british American Land... 41 | 41 | 33 36 i] 
es. (Stock) 100 Do Pref (Def.nodiv.) | 86 8&7. 26000 20 20 ‘Monte Video, Limited... 17 18 2t % Canada Company ose. cccccoeee, LOG! il wi 94 | 
Stock} 100 Do Def. (tillPfwets6f | 41 43 30000, & all (Orieutal, Limited ... 8 8 | G2 Ylidudsou’s Bay ....cccccccoscecccoe, 17 | all | 172 183 || 
90000; 16} 10 (Brazilian Submarine, L.; 53 6% 30000; 5 23 | Vo New cnond | 5 55 ' 6$ %|Land Securities, Limitea....... 60 | 5] 46 OF || 
16000; 10] all Cuba, Limited ...........) 8 84 10060 10 10 |Para, Limited.........0.... 4 5 | .w. |Natal Land & Colon. Co. Lim, 10 | all} 4%  4¢ | 
13000' 10 | ¥Y (Direct Spanish .., 2 4 206094100 100 People’s Gaslight & Cok | 6$ % North British Australasian, L. Stk.'100 | 65 a | 
65000) 20) 20 |Direct U.S. Cable, Lim.| 7) 8} of Cuicago, Ist Mort. 95100 | 10 %/Otago & Southland Invest.,L., 6) 1} 1% 44 | 
869700! lO 40 (Eastern, Limited .........| 6} ( 5000007 100 100 Do 2nd Mortgage ...... 80 52 5 %/Pee! River Land & Mineral, L.| Stk.'100 93 93 
2320007) one ese Do 6 % Debentures .../107 109° 27000 20 a Phenix ..... Cccccvcesoccoces 41 43 12$ “% Scottish Australian Invest.,L. Stk. 100 | .6VU 270 | 
199760} 10 | all | Bustern Exten.Australa-| 141000/;>tock 100 208 111) «| = 8 % {South Australian Land ...0.0.6.. 26 | all| 40 a6 || 
| sian and China, Li: 6i 63 | 360000! Stock 60 -- 9 101) =| 36 ps/Van Diemen’s Land .....ccc00, BU | 294) -8 44 | 
1600000! io | 10 |Globe Telegraph & Trust z 54 86000: 20 all (Rio de Janeiro, Limited 32 34 10 % (British Ship OWners csesccceoee., 20 7h] ss0 aes | 
1500000 10} 10 Do 6 % Preference.....| 8; 92 4000; 50 ail |South Metropolitan ...... 107 109 | 10 % General Steam Navigation ... 16 | 15 | 29 27 
b 125000} 10! all |Great Northern... wen | 7? 83 4000, 12% BIL | DOvccancocectccsvesees 26 28 3 %|Merchant Shipping, Limited., 50 | 50 | +0 23 
17000} 25 il] (indo-kuropean, Limites| 16 18 20000) 12% 9 DO ccececcocsccsecces: 205 214 5 %|National S:eam Ship, Limited 10 ali s 9 | | 
12000} 10] a!) (Mediterranean Exten., 1} 2} 23 15000; 10 all |Surrc y Consumers eooe! 20 214 =| «84 % Peninsular & Oriental Steam) 50 | 4) 34 36 
8200} 10 | all | Do8 % Preference...... 8$ 94 10000) 10 4 UOsseeeee ecccccvece ecssese-» 17 18 34 %| Do New, 1867 sccscorscerses-e| 60 | 20) iL 18 || 
| 8 $2000) 10 | 24 |Penama & 3th Pacific, Ll)... Dei 7 %| Royal Mail Steam .seocerseerse.-100 | 60 | 61 5% || 
\ 900¢ 8| 8 |Keuter &, I imited .ccccce. il 12 INDIAN k kK AIL WAY DE BEN TU TRES. | § %(Union Steam Sbip, Limited.... 20 = 83 ot 1 
280000/|Stock| 100 |Submarine .....000 215 225 contin Snaecoeheeeinabeaeapeibioians —— | 22k WlASEAM ccccsececee sevecseeeseesesees, 50 | 20 | 05 1} 
58225 1] all Do &crip...... 2 23 Deven. Closing ¢ %|British Indian, Limited... see, 20 | all 6 of 
95150] 10] all |West ladle & Danaien YT: s } Capital.| Name. Prices. | 4 %|Darjecling, Limitea 20 | ali | 14% 166 || 
25004 | lo all | Dol0 % Preference..., 72 83 > pee —- 10 %|Lebong, Limited ..... all | ;2 23 1 
COPM) & 20 |Western & Brazilian, L.) 6% 7 & j «. |Upper dssam Limite all 3h 4 | 
on all |Western Union of U. S.. 209000 Bombay, Baroda,and C.India 4 % 100 102 1 @ BIEdinburgh csoccccccssees 10 | 103 1l$ 
lol» | | 7 % lst Mort.8ondsi1€8 110 371300] East Indian ......sss0+e. eence: 0000 5 7! ee ae | 3 %/|London, Limited........ } 10 5g 63 j 
— ne 1024000) DO ....0e-00s0008 wee 8t %|North Metropolitan nei all | 13% =3¢ || 
DUURS. 1000000) DO ses o 102 2 % |Crystal Palace... , 100) 15 17 | 
| Autho-; <¢ | 45450) S astern Bengal sss...csoee 102 7 %| Do Preterence «....ccceccsees 100 | 83 ws | 
rised e | Closing 1035450)/Grest indian Penixsul 101 6 %| Do 6% Perpetuat Debeutrs, Stk. 100 |jUé +21 
Issuc.| @& |Pald. Name. Prices 113200) Mac enctupeegnccecesooy neeeee-es %/| . oe 6/6/10 Ltalian Irrigation 6 % Bonds|l00 | ali | 58 90 
rine aneeabeieeese! ove lle a eo 1000000 Oude and Rohilkund, L imited 6 a 11 % Lion Brewery, Limited ......... 25 17 | 27 <8 
£ | | 900000) 100 sevessrerserserserssesssrsecevers 4% 100 102 6 % Do Perpetual 6 % Preterence 20 | 20 | 24 298 | 
| 238550: |Stock | 100 astand West Indi i 8,800} South In - nee 9 % Lon. General Ovnnibus Co., L, Stk/100 |133 i433 | 
1243100) Stock| 100 Hall. . 1065 UVEBENTURE STOCKS, | «e ‘National Safe Deposit, Lim...) 10 5 | oon "3 | 
67 56607 Poo 100 Lond on t an 7 76 411378 Eastern Bengal, guaranteed ... 4 % 101 103 ' ee Native Guano, Limited........ 5 | all 2% => | 
1062500 ail Do Deben ME OMT nce cnc 1500000 East Indian, Irredeemable...... 44% 110 112 | ow. ‘New Sombrero Phosphate, L.. 10 all 2 3 | 
5100001 tee ck} 100 “Milwail ost «| 80 82 2701460/ Great Indian Peninsula......... 4% 101 103 .. Phospho-Guano, Lim, A Pref 10 | ail | 7% 58 | 
360350) Stock} 100 |Southampton.. 82 84 384700 Oude and Rohilkund ............ 4% 1l0Ol i063 | % Rio de Janeiro City Improv.L 25 | all | .8% 244 
64813] Sic 100 |Suarrey Vou wercia ° 125 127 42600U| South India, perpetual ......... 44% 108 llo | : % suez Canal Shares s.ecccosscceres, 20) A! we ej 
j * Up to and inclusive of the last p«riodical declaration, 
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COURSE OF THE EXOHANGES. 


{ 
| | Twespar, Sept. 19. | 


Tims. 


Farpay, Sept. 22. 
Prices Negotiated 
on ‘Change, 

12 13 12 
12 3 12 4} 

44 12 3 12 4} 
474 25 40 25 45 
32} 5 224 25 324 


Prices Negotiated 
on ‘Change. 
2 1} 


4 


| Amsterdam ..............«. evecsens Bhort 3 
Ditto ..000..-+ 3 Months. 12 
Rotterdam — 12 4 12 
Antwerp and Brusse's ... 26 40 25 
gue ereoenees 25 22% 25 
% Months 26 37} 26 45 25 373 25 424 
25 40 25 45 25 40 25 45 
2064 2068 2063 2067 
2064 2068 2063 2067 
2064 2068 2063 2067 
2064 2068 2067 
30} 304 303 
18 55 18 65 18 65 
12 30 12 373 2 35 
12 30 12 37% 12 35 
423 25 47% 
47? 
45 
471 
47% 


12 24 


23 
> 12 # 


Short. 


Copenhagen 

WEPEERD cscccscse+cos: 

an 

Zurich and Ba 

| ae 
Cadiz....co.css 

BOVIS ccccccess..cc0e 
Barcelona......... 

Malaga ...... 

Granada ... 
Santandar............ 

EEBOD, ccocecnescees 

| Zaragosa ...... 

Genoa, Milan, an 

Venice .... hahowee 
SEED Gusensecnedecsvcencesone 
Palermo and Messiva ......... 
SO ae 


90 


~ 


ays 


45 


612 


FOREIGN RATES OF EXOHANGE ON LONDON. 


Latest Rates of Exchange on 
Dates London. 
Sept 25.24} 
20.454 
20.48 
20.41 gd 
20.36 yd 
20.49 
121.20 eoosee 
96 coreee 
4.53 eooeee 60 days’ sight 
232d om 
383 paper. 
60 gold, 


16 % prem 


NEED incececnerecsnecesess 
Berlin ‘ 
PUT ccnscesecsccess 


if. = 
Vienna..... ° 
Alexandria ... 

ST NOT ‘cistinnste os 
Rio de Janeir 
Baenos Ayres.. 


Mauritius.............. 
Ceylon ... <n 
ST ‘esinccscnscesee Se] 
Calcutta 

Hoag Koug............ 
Shanghai ...... : 


. 6 months’ sight, 


NOTICES AND REPORTS. 
STOCKS. 

Colombian 6 per Cent., 1863, Loan.—The London and County 
Bank notify that the coupons issued with the loan being 
exhausted, the bonds must be left with the claim for interest. 
They will be returned stamped—“ Interest paid to Ist October, 
1876.” 

RAILWAY COMPANIES. 

Caledoniav.—The following is an analysis of the revenue 

accounts for the half-years ended July 31, 1875 and 1876 :— 
= ] - 

1,406,938 
699,323 


707,615 


6,361 


Gross rece 
Working e 669,304 

Net rv 
Add previous 


731.018 


8,976 


713,976 
447,268 


739,994 
$653,455 


276,539 


Deduct pre 


Available for 
—on the ordinary st 
per cent. per anne 


dividend 
ck at the rate 


266,708 


260,234 (6}% p.a.) 267,056 


6,474 


Surpl 
Surplus 


Capital Account. 
Expended. 

z 
« 26,452,337 


er wre om 
0,500,320 


To 31st January, 1876 
During the haif-yeur.......00...s0e000-. 


sesseeeee 31,475,508 
m of preference stocks, 
| Estimated capital expenditure during the current half-year, 
| 466,678/. The Additional Powers Act of 1876 authorises a 
further capital outlay of 800,000/, and the Grangemouth 
Harbour Act an expenditure of 313,300U/. 

Great North of Scotland—The revenue for the half-year 
ended 31st July was 138,953/, being an increase over that of 
the corresponding period of 3,592/. The expenditure was 
65,710/, or an increase of 3,345/; but this includes Parlia- 
| mentary expenses connected with the bill for the amalgama- 
| tion of the Deeside lines. The balance of net revenue, inclu- 
ding the sum brought forward, is 74,528/; and after payment 
of preference charges and a dividend at the rate of 3 per cent. 
| per annum, 421/ is carried forward. 

Metropolitan and St John’s Wood.—During the past half- 
year the receipts amounted to 12,961/, including rents and 
transfer fees. The expenses were 6,504/; and the net sum 
available, including 339/ brought forward, and deducting 
3,606/ for debenture interest, represents 3,479/, out of which a 


Total, 31s’ July, 1876 


* Including 5,275,906/ arising from the recent cousolidat 


. 32,309.162 


Se SSS aaa — Sn SS 
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dividend is recommended at the rate of 3} per cent. per 
annum on the preference shares, and 274/ is carried forward. 

San Paulo.—The dividend is announced at the rate of 10 per 
cent. per annum, carrying 20,914 to reserve. The distribution 
at the corresponding period last year was at the rate of 12 per 
cent. per annum, leaving 18,283/. 

BANKS. 

Bank of Alexandria,—At the meeting, the resolution passed 
on 8lst August was contirmed. In accordance therewith, 
shareholders are entitled to receive 2/ per share in cash, a 6/ | 
share in the Commercial Bank of Alexandria, Limited, 3 | 
paid, and also a sum of Egyptian Government floating | 
debt, or such other stuck as should be received by the Com- 
mercial Bank of Alexandria from the Egyptian Government 
as equivalent therefor. 

National of India.—The net profits for the half-year ended 
30th June, were 39,457/, which with 8,957/ brought forward, 
leaves available, 48,414/. An interim dividend is announced | 
at the rate of 6 per cent. per annum, absorbing 13,958/, the 
balance, 34,4567 ies carried forward. The board consider | 
it unnecessary to hold a meeting of shareholders. No bad 
debts have been made during the six months, and the business 
of the bank is stated to have been satisfactory. 

ASSURANCE OUOMPANIES. 

London Assurance Corporation.—A dividend is announced for 

the six months ended 29th inst., of 15s per share, making the 


5s. 


per annum. 
MISCELLANEOUS COMPANIES. 
Anglo-Romano Gas,—An interim dividend of 16s per share 


| 


distribution for the whole year 3/ per share, or 24 per cent. || 


1 


} 
' 


\ 


has been declared. 


Avonside Engine —The company will pay an interim dividend 
of 4s per share, free of income tax, on account of the current 
year. 

City Offices. —The net profit for the half-year is 6,139/, out 
of which an interim dividend of 6s per share is recommended, 
leaving 1,038/ to be carried forward. The rentals for the 
half-year amounted to 21,145/, being an increase of §52/, as 
compared with the half-year ended Dec. 31 last ; there are, 
however, portions of the company’s premises still unlet, the 
rental of which is valued at 4,645/. The Court of Chancery 
has authorised the reduction of the capital from 1,000,000/ in 
50/ shares, to 680,120/ divided into 17,003 shares of 40/ each. 
Notwithstanding the efforts made to increase the subscriptions 
to the Lombard Exchange, the receipts for the last half-year 


were less by 2191 than those for the corre sponding period of i 


1875; this is considered unsatisfactory, and the premises have 
been let. 

Continental and Colonial Traders, Limited.—Baron Huddleston 
has appointed Mr George Chandler, of 15 Coleman street, 
official liguidater. 

Darlington lron.—The company has made another call of 
2/ 10s per share, making 12/ 10s paid up on each 20/ share. 

Direct Spanish Ti leqraph. There balance for the half- 
year ended 30th June of 2,875/; in order to pay the dividend 


is a 


on the 10 per cent. preference shares the sum of 45/ is taken | | 


The decrease of traffic in consequence of the 
cessation of the Carlist 


from reserve. 
restoration of the land lines on th 
war was greater than was anticipated. 

London Financial Association.—The numbers are published 
of 350 debentures, amounting to 35,000/, which have been 
drawn for repayment zt par on JUth inst. Bonds and coupons 
must be lodged at the offices for three days before payment. 

House Property and Investment-—Capital, 1,000,000, in 25/ 
shares, the first issue to be 100,006/. The undertaking is 
formed to purchase and sell house property, and to undertake 
agency business, &c. Iuterest is tu be paid at the rate of 5 | 
per cent. } 

Rio de Janeiro City Improvements —The secretary announces 
that the whole of the new issue of 6,000 25! shares have been 
applied for by existing shareholders. 

Rio de Janeiro Gas.—The company have announced an in- 
terim dividend for the jialf-year ended June 30, at the rate of 
10 per cent. per annum. 

MINING COMPANIES 

Cape Copper.—A dividend has been declared of 20s per share, 

free of come tax. 


| 


Che Commerctal Cimes. 
POST OFFICE ANNOUNCEMENT. 

As the Netherland maii packets, on their voyage to Java, call and 
embark mails at Naples, au additional opportunity is afforded for the 
transmission of correspondence from this curntry to the Netherland 
East Indies. The next packet will leave Naples on Thursday the 12th 
proximo, and thenceforward a vessel will leave that port on every 
fourth Thursday. Any letters, printed papers, or patterns which the 
public may desire to forward by the Netherland packets to J.va or 
Sumatra will be so sent ou being specially addressed by “ Netherland 
packet, via Naples.” The postage on such cvorrespondence will be as 
follows:—Letters, 8d per $0z; newspapers, 3d each, not exceeding 
4 oz; books and patterns, 3d per 2 Registered letters may be for- 
warded, if prepaid, the ordi:ary postage togetuer with a registration 
fee of 4d each letter. 
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MAILS ARRIVED. 
Latest Dates, 

On September 17, from Norrw America, per Cimbria—New York, Sept. 7; 
Boston, 6; San Francisco, Aug. 31; Detroit, Sept. 6; Hamilton, 5; Kingston, 5; 
St John, N.B., 5. . 

On September 18, from Nort America, per Peruvian—Chicago, Sept. 7; Detroit, 
8; Portland,8; Hamilton,8; Kingston, 8; Montreal, 8; Quebec, 9; Toronto, 8; 
Ottawa, 8; Fredericton, N.B.,8; St John, N.B., 8. 

On September 18, from Nortu America, per I!lioois—DPhiladelphia, Sept. 7. 

On September 18, from Wxst Arica, per Volta—Fernando Po, Aug. 8; Quitta, 15, 
Accra, 17; Cape Coast Castle, 21; Loanda, July 20; Sierra Leone, Aug. 29; 
Funchal, Madeira, Sept. 9. 

On September 19, from Sour Arrica, per African—D'Urban, Aug, 11; Cape Town, 
98 


i 
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On September 19, from JniTEp States, per City of Berlin—New York, Sept. 9; 
Philadelphia, 8; San Francisco, 2; Chicago, 7. 

On September 19, from Unirep States, per Neckar—New York, Sept. 9. 

On September 20, from Unirep Sratss, per China—Boston, Sept. 9. 





COMPARATIVE AVERAGES OF GRAIN. 


he following ia a statement showing the quantities sold and the average price of 





























j 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
| Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
| ended September 16, 1876, and for the corresponding week in each of the years from 
| 1875 to 1872 :-— . ed 
| 
Quantity Sop. AVERAGE PRICES, 
| Wheat. | Barley, | Oats, Wheat, | Barley. | Oats, 
} qrs_ bsh) qrs_ bsh qrs bsh s ad sd sd 
61,053 7! 6,217 0 3,013 5 4611 | 37 7 26 2 
49,791 1/| 4,526 0 2,753 5 43 7 | 35 7 27 4 
| 72,524 2] 36,028 2 5,191 3 46 8 | 42 5 27 2 
| 62,603 3; 14,416 4 3,0v4 2 64 7 | 4 1 27 (5 
1872 .........| 63,108 5 | 5,665 4 | 3,036 3 68 9 | 37 9 6 





The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the [nspectors and Ofticers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended September 16, 1876:— 

Quantities Sold, Average Price. 
qrsbsh 
WHER vccsccscsnscnecssocencees dcessocceecsecece co «= GEOBS. 7 cccccesesccee 
6,217 0 
3013 5 .. 








COMMERCIAL REVIEW. 
FRIDAY NIGHT. 
Trade is still gencrally dull, but the specially dull section 
|| of it, viz., export trade, has lately been a little improved for a 
time by the more active shipments which are taking place to 
| Russia, the North of Europe, and America, before the close of 
the season. Political anxieties ure to some extent relieved by 
|| the agreement to suspend hostilities between Turkey and 
|| Servia, Money remains, and bids fair to remain, very cheap ; 
i| and there is no sign of fresh financial collapse, although many 
|| wholesale trades are probably, to say the least, profitless at 
] present; and reports from America continue to mark a steady 
improvement in demand for goods, much firmness being 
1} apparent in the markets there for cotton goods, wool, silk 
'| goods, petroleum, hides, sugar, and other preduce. The fall 
| in coals will also, no doubt, assist the increased activity in the 
|| manufacturing trades of the United States, which activity 
| usually accompanies the Fal] trade, and has now the addi- 
tional impetus of many accompaniments to a steady revival of 
business in America. At home the goods traffic on the rail- 
ways shows steadiness, with no decided tendency to increase, 
as compared with that of a year ago. 


| 

The wheat markets remain firm, and there is almost every- 
|| where a feeling that prices will not again sink just yet. The 
| 


| 
| 
1876 
|| 1875 ... 
|| 1874 .. 
1873 . 
AVERAGES OF GRAIN. 
| 


unsettled weather lately experienced at home, and the dis- 
appointing results of threshing, the smaller arrivals from 
abroad, and the fears of a disturbance of peace among Euro- 
pean Powers—all tend to reduce the supply, if not to 
encourage speculative purchases. It appears from state- 
ments, which, coming from those interested in the trade, are 
not perhaps wholly impartial, that prices are even yet scarcely 
hi h enough to attract supplies of wheat sufficient for current 
consumption ; that the production in the Western States of 
America is beginning to abate, in consequence of the low 
prices which have been ruling here during the past two years ; 
that the British crop of wheat is this year considerably below 
the average in extent; that in none of the European wheat-ex- 
port-ng countries has the crop been equal to an average one; 
and that France, instead of exporting, may compete with us for 
foreign supplies. As favouring a rise in prices in a different 
| Way, it is also pointed out that the quality of the new wheat 





| will tend to dwindle and the market to rise. The reports as 
| to other grain crops at home are also of a deficient yield. The 


agricultural districts, and the green crops now make a very 

good promise. 

| In the cotton trade there has been a very dull state of busi- 
ness during the week, and some slight decline in prices at 

| Liverpool. Trade at Manchester has also been extremely 
uiet, both in yarns and piece goods, a demand for the former 

|| for China having been the chief feature of a favourable 
nature. ‘Transactions are kept down to a low limit, 
the home demand being at the moment as ; restricted 


|| 18 very fine in all countries. The upshot of this is that stocks | 
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as that for export, and buyers are very generally 
waiting for a decline in quotations. With the exist- 
ing differences of opinion about prices as between 
buyers and prodacers, speculative business is repressed. 
Crop reports from America have been sufficiently favourable 
to help to put a downward pressure upon the price of cotton. 
As to the figures of the past year’s crop in the United States, 
Messrs Neill Bros. & Co.’s circular remarks a comparative 
excess of stock on hand of over 100,000 bales, compared with 
the visible stock a year ago, but also an excess of over 
700,000 bales of American cotton gone into consumption. 
The excess of supply from the United States, it 1s remembered, 
had to serve partly as a set-off against a deficiency in the 
supply from East India of nearly 300,000 bales, and one of 
over 100,000 bales from the Brazils. 

Wool has continued heavy in the market, but latterly, at 
Bradford, a stand is reported, and orders have been placed. 
after long retention, in view of a fall. Stocks are also reported 
low in consumers’ hands about Leeds, and country holders 
make no large offers. At the Liverpool East India wool sales 
this week the proportion of good white wool offered was too 
small to afford a fair comparison of value with the rates 
obtained at the last auctions, but other sorts were quoted 
aout 4 per lb cheaper. oa ‘ 

There is more firmness in the markets for pig iron in 
the producing districts, than has been the case for a long 
time. At Wolverhampton prices were very strong, and 
at Birmingham, although the partial close of the shipping 
season is leaving many ironworks at a standstill, many indi- 
cations of a revival in the trade for pig iron are apparent, 
stocks have become reduced and furnaces are being relighted. 
In the North of England there is a much improved feeling, no 
further financial complications threatening at present, whilst 
the affairs of Messrs T. Vaughan and Co, make an unex- 
pected show of solvency. Had not the firm been 
“blown on,” it is stated, it might have gone on, 
although much capital is necessarily locked up in the concern. 
At Middlesborough, on Tuesday, there was, on the whole, 
more demand for pig iron. Three furnaces had been blown 
out within the past week. The shipments of iron are fairly 


kept up for the continent and North of Europe, whilst a} 


large coasting trade is being done at the same time. At the 
present time a large tonnage is being sent forward for Scotch 
consumption, whilst the low prices command a fair sale in the 
Lancashire and midland markets. Manufactured iron is also 


* - . ! 
being shipped on a larger scale, the shipping season approach- 


ing its close. The returns, however, compare most unfavour- 
ably with deliveries of finished iron two or three years since. 
The rail mills are doing very little, but the other departments 
are moderately active. : 

In the produce markets no general change of importance 1s 
reported. Sugar is steady; coffee unchanged ; tea firm, with- 


out much demand ; rice firm, with a large business for cleaned | 


descriptions; tallow firmer in some sorts; metals much as 
before. 


EXTRACTS FROM TRADE CIRCULARS. 


(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated August 24.)—Crop and weather reports—We are glad to 
report that prospects are much improved this week. Rain 
has fallen in Broach, Khandeish, the Berars and Central 
Provinces, and, although not in sufficient quantity to allay all 
anxiety, it has afforded relief in the meantime. A much 
larger area than usual is therefore likely to be placed under 
cotton cultivation this season in and contiguous to the Dhar- 
war districts. 

(From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, September 8.)—Nothing has oceurred to 
necessitate any modification of the favourable opinion expressed 
in our last report as to the prospects of the new crop, nor 1s 
there any new feature to signalise. The arrivals are at pre- 
sent limited to a few casks; we anticipate, however, that in 
about a fortnight we shall receive moderate and regular sup- 
plies. 

(From Messrs Blyth Brothers and Co.’s Sugar Report, 
dated Mauritius, August 17.)—Sugar is still arriving m 
limited quantities, as the manufacture of the crop has been 
retarded by rainy weather prevailing, especially in the most 
productive districts of the island. There has been an active 
demand for all descriptions, and since the arrival of the mail 
there has been no accumulation of stock, the supply being 


. | quite unequal to the demand. An advance in prices has con- 
‘| rain which has fallen of late has Leen very welcome in the | 


sequently taken place for all kinds. The demand for Bombay 
is active. The last crop returns show a quantity equal to 
100,790 tons English, disposed of as follows :—Shipped to 
U.K., 32,738 tons; France and continent, 3,602; Austra- 
lian colonies, 35,641; Cape colonies, 4,466; India and else- 
where, 24,343—total, 100,790 tons. ; 
(From Messrs Jackson and Till’s Monthly Rice Circular, 
dated September 8.)—We can report but little doing on the 
spot, in consequence of the stock of soft grain (which con- 
sisted only of old crop) being mostly bought up by millers 
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last month, thns leaving but little to operate in. Owing to | 
arrivals off coast a large business in cargoes has passed at 
shifting prices, at the close nearly returning to values current 
last month. Bengal in very slow demand; the few sales, 
how ver, are at an advance. The quantity now afloat for 
190,080 tons, against 259,638 tons; and the stock 
:, against 14,658 tons last year. 
William Moran and Co.’s Indigo Report, dated 
—We regret that we cannot report any im- 
provement in the advices received since our last issue, and we | 
but little chance of anything more than a 
very moderate total crop.—(August 8.)—Crop advices re- 
on the whole, less favourable. There 
ince of wet weather in most of the zillahs of | 
Lower Bengal, accompanied with cold winds, and the produce 
has been very poor. Our latest reports from Tirhoot, Chuprah, 
and Chumparun are to the effect that the rains at last appeared 
to be setting in steadily. In the Benares Provinces and the | 
Doab, prospects on the whole continue fair, although the fall 
to kave been quite as much as was | 
ranted in most zillahs.——(August 22.)—We regret that we 
cannot report any improvement in the crop advices received 
The season is now pretty well 
closed in lower Bengal, and the weather bas been unfavourable 
throughout. From Tirhvot, Chuprah, and Chumparun, we | 
hear that the fall of rain during the current month, has been 
quite sufficiently heavy, and indeed there are some complaints 


here 1s 30.969 ton 
From Messr 


has been a continu 


of its having been more than wus desirable for the Khoontees. !° 


We can hardly say what the out-turn is likely tobe. We | 
doubt, however, whether it will equal half that of last year. 
The total crop will probably be between 80,000 and 85,000 
maunds, 


(From Messrs F. W. Heilgers and Co.’s Jute Report, dated | 


Caleutta, August 14.)—Loose Jute—Heavy rains have flooded | 
the Serajgunge district, supplies have been thereby kept back | 
from the market, and we scarcely expect to see the arrivals 
into our local bazaar much augmented until the deluge up- 
country subsides, which will not be for several weeks yet. 
(From Messrs Page, Draper, and Co.’s Monthly Circular 
and Price Current of Leather, Hides, &c., dated September 
6.)—With scarcely an exception, exch month’s circular issued 
this year has reported a dull trade, with receding prices. The 
report of the state of the market during August is of a more 
satisfactory character. The demand has been fairly active, 
and prices, though still low for some descriptions, have 
advanced upon others; and the general tone of the trade 
favours the opinion that the revival will be permanent, and 
that prices have seen their lowest. | 


(From Mr F. W. Cosens’ Monthly Wine Trade Circular, 


dated September 20.)—The latest advices from Cognac, with | 


reference to the coming vintage are of a somewhat conflicting 
character, but generally unfavourable; the stock in the hands 


| of the farmers is said to be very limited, and is held for high 


rates—on the other hand the bonded stock on this side i 


1s con- 


siderable, and prices here are well maintained at the Jate rise. | 
|| The advices from Jerez are of an unfavourable character, and 


ei 


| the present vintage it is feared will be as short a one as that 


of last year ; from Oporto the accounts are discouraging ; from 
the Bordeaux district the report is more favourable. 

(From Messrs M. Clark and Son’s Report, dated September 
1], on Wines.)—The indifferent accounts received from Oporto 


| respecting the ravages of the phyloxera have already had effect, | 
| and fine qualities have been taken up at advanced rates; we | 


anticipate a higher market for fine old ports. Clarets have 
continued in good demand; and a noticeable feature in the 
Board of Trade Returns for the past month is the coutinu- 
ance of largely increased home consumption of this wine. Our 


| advices from Bordeaux state that the weather is so favourable 
| at present as to justify reasonable hopes of good quality this 


year. The gathering will take place about the end of this 


| month, and pending the result, 1875’s continue quite neglected. 


(From Messrs Churchill and Sim’s Timber Circular, dated 


|| September 4.)—The import of wood continues on a large scale. 
Por the first eight months of the year the wood tonnage into 


London has been 460,000 tons, as compared with 340,000 tons 
in 1875. The consumption is also large, the deliveries from 
the principal docks having been :—100,500 standard hundred 
of sawn wood in 1874, 109,800 in 1875, against 118,500 in 1876, 
67,400 loads timber in 1874, 68,100 in 1875, against 71,600 in 
1876. The trade during the past month has been rather more 
active for Baltic deals than during the previous month. In 


|| comparing the dock stock account it should be observed that 


the stock on the quays not piled away is rather larger than it 
was at the same period last year. 

Stock of Tope, Dears, &e., at the Puptic Docks on ist September. 
Foreign — 1875. 1874, 
1,402,000 1,437,000 

682,000... 706.000 
2,000,000 ... 1,550,000 


i876, 
1,229 000 

742.000 
1.898.000 


SE veress wensonsessowds pieces 
Battens 
Boards 

“ * y 

Colonial— 
Pine deals and battens.pieces 
Spruce ditto 


1,310,000 1,122,000 


632,000 282.000 


THE ECONOMIST. 


638,000 } 


[ Sept. 23, 1876. 


(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated September 16.)—The chemical market has been 
sustained by a steady inquiry during the week, which has 
helped to maintain prices in their firmness. In the New- 
castle district particularly, a more cheerful tone is noticeable 
on the market, and manufacturers have no hesitation in 
increasing the late quotations. Nor are the Lancashire 
makers slow to take advantage of a slight improvement in 
demand. The position of manufacturers has certainly im- 
proved during the past few wecks. 


THE COTTON TRADE. 
LIVERPOOL,.—SeEPreMBER 21. 

Cotton continues in moderate demand, and the 
quiet, with prices slightly in favour of buyers. In Sea Island! 
the business has been very limited, but previous rates are sup- 
ported. American has been dull of sale, and the current 
qualities have declined ;yd per lb. In Brazilian, with only a 
moderate demand, quotations are reduced $d per lb. Egyptian 
has been pressed for sale, and prices are irregular, at 
fully 4d per lb decline, especially in white descriptions. 
West Indian and African are in fair demand at unchanged 
rates. Rough descriptions of Peruvian continue neglected, 
but in soft kinds a good business has been done, though at 
rather lower prices. East Indian has been in fair request, 
and prices in most instances are ;4sd to 4d per lb lower. 

In “ futures” the transactions are limited, and quotations 
show a decline of about $d per lb from the rates of last 
Thursday. 

The sales of the week amount to 53,620 bales, of which 2,400 
are on speculation, and 5,780 declared for export; the for- 
warded is 1,540 bales, of which 940 are American, 10 Maceio, 
240 Egyptian, and 350 ba‘es Surat, which makes the takings of 
the trade 46,980 bales. 

SEPTEMBER 22.—The sales to-day will probably amount to 
about 10,000 bales, with a steady market. 

PRICES CURRENT. 
| 


Good Same Period 1875. 


Good, Fine. ———— 
Mid, Fair. | Good 


Descriptions. Ord. Mid. Fair. 


Fair. 


per lb per lb per lb per lb per lb per lb per lb per lb 
d d d d da d a ad 
Sea Island 3} 18% 20 21 23 28 17 19 
Florida dicto ed + 164 17% 183 «#19 21 16 17 
Upland wes 5H wwe on oo | 6H). 
SEED onsnttepsnnnuietntion 53 6 eee ooo one 6% 
Orieans and Texas...... 8 ove 7 
Pernambuco, &e. ...... ece 5} 
5 
53 
5} 


iaeed a4 


on 
wn 


Maranham ...... 

Egyptian..... 

Smyrna, Greek 

Fiji Sea Island 

Tehita ditto 

West Indian 

La Guayran 

Peruvian Sea Island... 

PII ceecce sccetenesecss 

Sorat—Hingunebat ... 
Ginned Dharwar .. 
Broach ,. . 
Dhollerah  ....0.. 
Oomrawuttee .. 
Comptah ..... 
Scinde 

Sengal ......00- 

Rangoon .. seme 

Madras—Tinnevelly .. 
Western ... . 
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1875. 1876. 
bales, bales. 
2,562,194 2.443.309 

328,746 234,986 
714,070 745,790 
2,206,410 2,086,910 


Imports from Jan. 1 to Sept. 
Exports from Jan. 1 to Sept. 21 
Stock, Sept. 21 
Consumption from Jan, 1t 
The above figures show :— 
A Decrease of import compared with the same date last year of........,.bales 
A decrease of quantity taken for consumption Of ...ccrcccsssseesesers 
A decrease of actual exports Of..... .corccescscocesscscees 
An increase of stock of 


in speculation there is a decrease of 75,860 bales. ‘The | 
imports this week have amounted to 47,629 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 22,000 bales, against 
14,000 bales at the corresponding period lastyear. The actual 
exports have been 6,135 bales this week. 


IMPORTS, /XPOKIS, CONSUMPTION, &c, | 
118,800 


3).7 
+ eee enenenceee eeeeewererecesees oe ee eteneeeseeren wre re eeeeeere Ole 


LONDON.— SeprEMBeEr 21. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
The market has been duil throughout the week, and the 
business has been small. Prices rule rather in favour of 


buyers, but quotations show only slight alterations. 


Sales to arrive, &., about 2,500 bales—Tinnevelly, at 4/$d 
to 5a, June to October, for good fair; Western Madras, at 
44d for good fair, and 44d, July-August, for good fair, g. f. ¢5 
American, at 5}$d, November-December, for middling, 1. m. c. 
Forward delivery—American, at 5d, September, for middling, 
1. m. c. 













































































cotton imported and exported at the various ports of the 








United Kingdom during the week ended September 21, 1876 :— 
Imports, Exports, 

| bales. bales. 

| SITE . caenensestcnentenasesssearnnnneian GE. Svdacevccsce 1,952 
BR incs > cctcnnc ecetbcorentssticsesesncsercaesses 6,993 

East Indian 28,546 4,318 

I isd ii ic sieaclalliNieritsinesiaiaie nian 89) ao 292 

Miscellaneous.......... eovecsece Senercccesereeccceee BOTS  .ncccccces ee 597 

Total eco. - 49,330 ...... o 7,649 


NEW YORnk&. 
The annexed is from Messrs Neill Brothers and Co.’ 
Circular, dated September 21 :— 
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To-day. Last week, 1875-6 1874-5 
bales. bales. bales. bale 
Receirts—At Gulf ports ......... 5,000. 3,000 2.00 3,400 
Atiantic ports ,......... eococece, 6,000 ... 3,000 6,00) 4.000 
| Total —— oe 6,000 ... 3,000 see 700 
7 days—At Gulf ports. 28,000 ... 17,000 ... 15,009 see 
| Atlantic perts........000... 33,000... 18,000 30,000 
| conan annicant 
i Total ....ccrereoee eppeeqnene see «=: 61,000 35,000... $5,000 ace ) 
} Total since Sept. 1—Gulf ports 54,000 ... 26,000 ... 45200 cco 39,000 
| Atlantic perts eeceeccecee «> 60,000 ... 27,000... 52,00 46,900 
i All ports ..0....000 sessresree 114,000 53,000... 97,000 85,00 
' 
| ougumaye uemmeuaa ama 
Received subsequently at ports... . 4,928,000 - 3,396,000 
Corresponding week previously eco = ° coe 
i! Total Crop cccces..seccscceee . 4,669,000... 3,833,000 
Exrorts, 7 days—To G. Britain, 8,000 ... 8,000 as. 7,000 1. 5,000 
NE cnaapepnererepeanemnncenes cool P 
Other foreign ports cs... eo SED ws SAP *<0 ” 
OAM ccsscccccsssccccecsscces LABOR wv 12,000... %,000 see 5,000 
| ‘Total since Sept,1 .....1ccsee 36,000 ... 22,000 17,000 15,000 
| Sterling exchange at New York (commercial), 4.82 dols, Gold at New York 110 
Fururk Devivery at New Yorx—Mipp.ine. 
Sept. Oct. Nov. Dec, Jan. Feb. Mar, Apr. May. 
c i c c c ce ce c c c 
TO-ARY cerceccovsoceee U1 fesee UD ooo L1G vee Whace Yj... IG ... WGF... 12... 124% 
Previous week ...... ...  ... ... wee 06 one oe cee ee eee owe 
| Same time 1875...... 13} . . Sh 12} +. 123 . woe LB vee UB yh eee FFG ove 1B§ oe 1D HG 
Prices—MIpbLine. 
Today. Previous week, 
€ 
SE GINO cttiinnccstenaintiatenanmeancicecansnn eoccecansesece it 3 ccoccesee 30} 
See itcmbesccvengitetbutisendidunmiiien ds 10 ecsocee | ICP 
Savannah... 10% ccescecce |= 08 
Charleston 10: 103 
| TROW ZOEK cccccccssscnscecescensttcseseoccsoeescosesocccceeesee | LAS 313 








| maintained, 
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a PRESENT QUOTATIONS. Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
1 r l'o-day———._ Previous week. ——Freigat—~ 
r int | Ord, Mid.| Feirto | Good to Prices of Fair — » mat Sail. Steamer. 
Yescription. | to Mi , nnd © ihe same|tim € ri d ad 
| to Mid. | Fair. Good Fai Fine. 1875. | 1874. New Orleans ............ Oe nas i” ainias 6 tdeag es eles ; 
aneienien taieiamne eh, Galveston ......... a nen SH ceccce SH ccece ° : 
per - ' lb) per tb » tb we Wiper lt 2 = Bis cocces 5H a ee / 
< ri a a } ri d harlesten ... 7 >2 Oxy ccveee 65 -_ b cpecce 4 
Surat—Sawgianed Dharwar...| ... @ee | 4} 4,44 5 @.. 5 | & New York (steamer)..® ... cco.cs sce cesees ane. WH comp © 
Broach cccccccccccccscccccccsesces | see eee _— +} ci) a 1 §} eee} 
Dhollerah ..... 35 «= «33 455 ig 4 6% wo | 43 | 62 _— 
Oomrawattee Se St} 4:5) 43 48) 48 nce 4 5x MARKETS IN TH LTANUFACTUI G DISTRICTS. | 
Mangarole..... | 34 38) 4 4h 4c] 4H ace rt | 5 5 LANUFACTURING DISTRICTS. | 
Comptah ..ccoo-s ooo «= SL C8 4 4 43 43 | 43 
Madras—Tinr ievelly ol <n ons 4' 42) 5 Si ... 5} 4) : ‘ as 
| Wester? secssssess a oes FO ey ae ae 13 a | \NCHI Septeznber 21—Our market displays no| 
_—— eee +o oes * . | 4 54 a | 5: chan prices keep moderately steady, but only a moderate | 
OCTET, cccnsacemcornserenctan + hom 2 4 | 648 4 sak ; 4 53 : a > : * - | 
iain _\|.. . ri as mal els business is being transacted. At the same time, producers do } 
acacia ili «vgn 38 31 4 (ee 4 it | not seem inclined to press sales, the general impression being 
oo, sees eee a | 3 | 4 ; | that values are decidedly safe, and that business may be 
| West India, & wo hee | ORL SS) Okt ge) OoR| OL Ot resumed any day. In cloth the inquiry is mainly for light 
Sos nscee saitiainaneaiinns ae been by 8 os ae | 73 8 goods, such as mulls, jacconetts, and dhooties; shirtings and 
TICAN ccorsecceeres . 6 D 53 6; 6 ° } ° > — 
| aie cae Fiji ‘ . - 53 ai -! heavier goods being for the moment neglected. Yarns for 
| , ° 2 v v 3 ‘ 2 . . . 
Ex Island kinds . 6, 8 {10 12 13 4 | 11! 9 export more quietly, and for the home-trade the buying is 
FEN oiiicasiacaistbhdensen ale a ll 13 #13 14 /!18 12 ty > ienttod 
. __ } extremely limited. 
> lar » rit « +t | ps r 
~ Latports end DELIVERIES rom an.t to Sept. 21, with STOCKS at COMPARATIVE STATEMENT OF THE CoTTon TRADE. 
™ *p « whe 
| | Price, Corresponding week in 
Surat — Bengal | China Other Raw Corron, Sept. 21,- casiaiathcacieaaeamealeiel ae 
and | Madras. “Vy ayy, | * Ran-) and inds, | Potal 1876. 1875.| 1874.) 1873.| 1872.| 1871. 
| Scinde. | ey: | goon. | Japan. | *"” si easel - inn nenaeinalna eee <opinemenanatil 
— ——_ | |} | | ——_'____] sd ndisd i ijs a 
bales. bales. | bales. bales bales. | bales. Uplan , MBIGETD coccenccnceccccsceseenes er | 0 6 07 ggg th ; 
1876) 27,309 | 86,601 | 22,023 | 5,061 | 156,692 SURO TORE i cccningusencoescsseansvigleiinn © GRO. 78) axe in ws 
LMPORTS ..0...008 1875, 14,795 | 74,192 | 65,055 5,974 | 205,443 a ncscn uco, fair 0 58 0 7306 8\0 910 ORO 93 
(1874) 10,407 | 78,323 | 52,911 ene 12,456 | 160,120 Ditto, good fair......... 0 6 O 8} 0 83/0 9 0 93 0 ob 
1876 26,238 | 108,i44 | 24,479 | wee =| 4,447 | 178,551 | No. 40 Mure Twist ,fair, 2nd quality ...... 010; OL; 1 OF; 1 2) 1 221 23 
Dé&LIVERIES ... < 1875) 7,569 | 100,354 9,157 i eee 10,521 | 215,320 | No, 30 Warer Twist, a 010 O11;1 O87 Wilweis 
1874, 5.968 | 88.790 | 57,470 53, 13.642 | 229,403 | 26-in, 66 reed, Printer, 29 yds, 4 ibs 2 oz 4 3 £10 5 155 3\65 43 & O | 
: 1876, 2,836 | 10,506 | 10,356 | 8,256 1,958 | 34.442 ¢ od, _ ditto, 5 lbs 2 560 6 15 6 4/6 6,6 736 6 
Srock, Sept. 21<1876 2.919 | 33,930 | 16,713 13,288 1,930 | 68,750 | Gold End Shirtings, re +P 
(1874| 7,738 | 33,643 | 35,645 | 34,591 4,221 | 115,543 cosnosecesesean 7 ® , 6 |10 @ | 9 10} 20 0 | 
ap - - was — : a ae ~ Ss ) 10 6j11 0110 O 0 9 
| Corton AFLOAT to EvuRoPE on Sept. 22 to, Fibs 6 ozs 10 0 10 9 13 9112 0/112 ON 9 
i : Long Cloth, 38 
| Liver- | ©°4St: | gorcien Total. | Total varda, 9 1b8....... sae 70 79/8 48 489°9 8 
| London.| ~ for oe <n a. nets 
| OS. | ccdece. | PO; 088 | te BRADFORD.—Wool—As compared with Monday, to-day’s 
eS a Sa aS | eS ee ‘ rir . « 7 . . . > - 5 ce “f« . r + P . i. | 
me a Sates & samen. | teen | tees ‘es. | Market is a little more cheerful. <A certain want of confi- | 
| Bombay 450 | 113,345 73,732 192,577 | 211,318 | dence, which has produced caution, and even suspicion, is at | 
ee tie ” a a a. least partially dispelled, and some buyers who have been 
REP AS .cccvecce VSS . Os i . ’ O5,00 . . e ° ° a 
Ceylon aat Tuticerin ............ 17,288 3,640 12,820 383,743 | 22,669 hesitating, are now supplying their wants. Yarns—The 
| CAlCutts s.ceee coerce 836 |... vs ave 36 5,844 | orders in the hands of export merchants are not c a 
Rangoon ee 4,093 4 ° £ . < 
nee a ecwe - ws pes ‘ 4,093 | and the quotations of spinners are not, asa rule, low enough 
TEE, covecevsnseencsvesesonneveceosese , aos 2 to tempt much bus ine 38. The inquiries m: ide to- day to test 
| i878 piuitinadiaiiueiannanal eaazs | 100. 235 3878, Tae a 309,702 prices result in show ing a fair degree of firmness, and, indeed, 
Seeeerereraeenecesecercens a 3,57 2 309,702 
m= ee oa eae oF spinners appear to be n nahi y w stand, and to be unwilling to 
COTTON STATISTICS ACT, 1868. give way any further to meet customers. The business 
. . *,* ° ° : mr ° oan 
The following is the official return of the quantities of | ectually a = ee important. Pieces—'The business 


in the stuif 


d ing 
time of year. | 


trade is still much below the average for the 


LEEDs.—A good attendance of manufacturers and mer- 





chants, and a rather more cheerful tone has pervaded the | 
woollen market. This springs from a hope that peace will 
assuredly now bé > presi rved in Europe. Manufacturers keep 
well employed for the present. Wool is dear. 


RocHDALE.—A quiet flannel market, and no 
in trade. Purchases are neither so 
might be expected, consid 


the e untry. 


DuNDEE.—A quiet tone still prevails 
ments 


The demand for linens from th« 


improvement | 
large or so frequent as | 
ering that stocks are so low through- 
Wool is only bought from hand-to-mouth. 


out 


in nearly all depart- 
home markets is well | 
but from the foreign markets the demand is still 
at manufacturers are complaining of want of 


) 3 4? 
languid, so th 
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GRAIN AND FLOUK MARKETS 
NEW YORK—September 8. 

There has been less activity to the flour market the past week, 
but quotations are advanced for the k ywer and medium grades, | 
and the tendency is decidedly upward at the close. The wheat 
market has had aa upward tendency, but the movement was | 
quite moderate, and the advance not very marked except in| 
the choicer qualities of the new winter crop. These have been | 
wanted for milling, as well as for export, while the supply has 
been quite moderate. Choice old spring wheat has also been 
wanted, but the bulk of the stock is more or less out of con- 
dition, and difficult to move. The weather has become cool, | 
and at the West considerable rain has fallen, but no serious 
injury to wheat is reported as yet. The warlike nature of the | 


7, %} ‘AN 
AMERICAN 


intelligence from Europe seems to have had little effect. 
Indian corn has been in more liberal supply, and, at a slight | 
decline, became quite active, with some recovery in prices, 


Rye has met with more inquuy. ae and barley malt are | 
held more firmly, but remain quiet. Oats have been in good | 
demand, and, with light receipts, prices are higher. 

The foliowmg are closing quotations :— Flour: Superfine | 
State and Western, $3.75 to $4.40; extra State, X&c., $4.05 
to $4.85; Western spring wheat extras, 34.55 to $4.60; 
ditto winter wheat X. and XX., $4.60 ¢ city shipping 


ws $7 Ov ; 
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extras, $4.75 to $5.75; city trade and family brands, $6.00 to 
$7.25 ; Southern bakers’ and family brands, $6.00 to $7.50; 
Southern shipping extras, $5.00 to $5.75; rye flour, superfine, 
$4.60 to $5.10; corn meal, Western, &c., $2.65 to $3.00 per br. 
Grain: Wheat, No. 1 spring, $1.10 to $1.20; white, $1.20 to 
to $1.30. Corn, Western mixed, 50c to 57c. Rye, 72c to 85c. 
Oats, mixed, 37c to 45c: Peas, Canada, bond and free, 97c to 
$1.20 per bushel. 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 

Mark Lane, Fripay EvENING. 
The trade generally continues very firm, with a fair degree 
of animation. The finer weather is accelerating the com- 
pletion of the harvest in the northern districts, but does not 
influence the markets appreciably. In most of them wheat 
prices have ruled fully up to recent quotations, and in some 
|even a further advance of 1s per qr has been established. 
| Farmers’ deliveries are at length increasing, and there have 
| also been larger imports into the kingdom than in the previous 
| week; but the urrivals of both English and foreign into the 
| port of London have continued moderate. Yet no quotable 
advaace has occurred in the value of either in Mark lane, and 
at the close of the week the demand there was rather quiet. 48s 
and 50s were fairly the top quotations of English red and 
white wheats respectively. In foreign, American spring 
descriptions were the most dealt in, and chiefly at prices 
ranging from 38s up to 45s. Arrivals off coast being only 
moderate, prices in this position have favoured sellers. Fine 
old soft Adrianople oan at 46s 6d; superior old Nicopol 
Ghirka from Odessa, at 46s 3d; Coast Taganrog Ghirka, at 
433s 6d per 492 lbs; New Daira Saida, at 35s; and choice 
Australian, at 48s 104d per 480 lbs. There has been a good 
deal doing for forward future arrival at firm to rather dearer 
rates. No.1 club Calcutta has been sold at 44s 6d to 45s; 
No. 2, at 4ls 6d to 42s; ordinary white, at 40s to 41s 6d per 
492 lbs; and Californian, at 47s per 500 lbs, usual floating 
terms. Flour has realised former prices in most markets, and 
American has occasionally sold rather dearer at Mark 
lane. Malting barley has in many cases realised Is 
per qr advance, and grinding sorts have also sold the turn 
dearer, on the spot as well as floating. Beans continue in 
good demand, and rather h.gher rates have again been paid 
for ex ship parcels; in other positions rates are firm and un- 
| changed. Mazagan arrived off coast sold at 32s 9d per 480lbs. 
A very steady business’is passing in white peas, Canadian at 
38s to 39s per 5041bs. Maize has further improved in value, 
on the spot to the extent of 6d, and floating 6dto ls. Ame- 
rican mixed in the former position is quoted 25s 6d to 26s, 
_and round descriptions at 26s to 27s for perfect parcels. The 
|' imports into the United Kingdom for the week show a large 
| falling off. Coast cargoes of American mixed have ranged up 
to 26s 6d, and for arrival. Danubian has sold at 27s per 480lbs, 
and Galatz at 28s 6d per 492 lbs. The arrivals of foreign oats 
have fallen off, and in all the importing markets, including 
London, prices have ruled firm, occasionally rather exceeding 
those of the previous week ; but the trade has not been very 


| 





PRICES CURRENT OF CORN, &c. 
8 
+ | Oats (continued)—~— 
Scotch, Hopetown and potato .. 
Angus and Sandy 
common ..... sonseosnnesee. ce 
Irish, potato.......... eoccoee penmnee. 08 ° 
white, feed ...per 304 lb 
black, ° 
Danish, kiln dried...per 320 lt 
Swedish.......ecceccseeee pecocceecee 


~ 
white, new... 50 @ . 
red, new...... 48 
white, old... ... 
Ted, Old ..ccoe «+s 
Dantzig fine 


Waeat—English, 


Koenigsberg and 
old 
Kenigsberg & Dantzig .. 
Rostock, Wismar, &c........... 
Stettin and Hamburg ......... + 
Danish and Holstein, New ... . 
St Petrsbrg, Sxonska..pr 496 1b 
Common ditto ....... 
Kubank a ....ccccccccereees 
Marianopoli and Berdianski... 
QERRBR creccccccce- covccccenceecceces 
TAGansrog ..cccccccrecsccesesseoeeses 
San Francisco, Chilian, &c. ... 
New Zealand and Australian. 
American, WINtET creccocccssecee «+s 
BPTING ceeseceeeeeeees 
Bartey—English, malting, new 
Scotch, malting .....0...-+cses0 
grindi:g. 
Danish, malting . 
French do evecceesoece seven 
Foreign, distilling...pr 432 lb 
stout grinding 
Danube & Odessa, &c..pr 400 1b 
|) ene 
BRame—English ........cccsccosssses «+0 
Dutch, Hanover, and 
French .......+0000-.-per 480 Ib .. 
Egyptian and Sicilian ......... 
Pzas—English, white boilrs,new .. 
English, grey, dun, and maple, 


English, blue, new ........+. 
Foreign, white boilers, new ... 
== feeding, O14 .cccccccccse 
Ryz—English ccvcccccccocsee POF GF coe 
Foreign, new .. «per 480 lb ... 
Oats—English, Poland & potato 23,6 
white and black ... 


» 22/6 
Archangel, St Petersburg...... 21 
SEND daueuesnscopeepionsesosnaesensson ote 
Dutch and Hanoverian, &ec.... 

TaREs— 

English, winter, new ...per qr . 
Beotch, large ....cccccccsssereees ° 0 
Foreign, large ..... wreccescscecoses cee 

LiysEED CakEs— 
English........0000-+--per ton £ 
Foreign .....c.cccccsscceccseseesceres 

Inp1an Conn— 

American, white ...per 480 lb ... 

yellow and mixec 22/3 
Galatz, Odessa, and Ibraila, 

yellow ..... Oreeseees ereeee eevecee 
Trieste, Ancona, &C. .......++.. —_— 

FLrour—Nominal top price, 
town-made, delivered to the 
baker  .....0.s0+00-.per 280 Ib 

Town-made, households and 
seconds, delivered to the 
baker 

Country marks. 

Hungarian 

French 

American and Canadian, fancy 
brand .......00.0. per 196 lb .. 

Do, superfine to extra suprfine 

Do, COMMON tO fINE....ceccecerees «+ 

Do, heated and sour .. 

ATMEAL— 

Scotch, fine ............perton £ ... 

FOUNA....cccccscescesescee & oe, 


38 


la ove 
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BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 
COST, FREIGHT, ANB INSURANCE. 
Wueat—Sea of Azoff, Berdnsk., s 8 | BarLey (continued)— 
Marianopoli ......per 492 lb 43 “4 46/6 | Danube & Odessa...per 492 1b. 
Sea of Azo, hard ..... ececceecee = end Egyptian ...... — ee 
Taganrog, soft Smyrna, &e. 
Odessa and Nicolaieff Ghirka 44 Beans— 
i Egyptn., Sicilian, &c..pr 480 Ib .., 
LENTILS— 
Egyptian and Sicilian 
Inp1an Corn—Per 480 & 492 Ib 
Galatz, Odessa, and Ibraila... 26 
American, yellow and white... 26 
Salonica and Enos ee cee 
Rre—Black Sea, &c...per 4801b .., 
OaTts— 
Swedish, .... 
Danish, new 0 
Archangel & Peirsorg..p.3041b . 
SHip ARRIVALS THIS WEEK. 
Bariey. Malt. Oats 
qrs. qrs. qrs. 
620 5650 


eee -. 


454 
Danube, soft .... 
Galatz Ghirka.. 
Tricste 2. cece ecccceee © 00 
8. Francisco, Chilian.pr5001b 44 
American red winter..pr480 1b ... 
spring ...480 lb 37 
op eeceeceee eeeee 
BarLey— 
Danish, kiln dried...per 424 1b .., 
UNGFICd ccorcccorcoeeeeee ° 


27/6 
2/ 


----per 336 Ib ... 


Wheat, 
ars. 
1240 


Maize, 


irs. 


Flo 


SACK 3, 


English & Scetch ose ove 


Foreigr 23680 2910 36410 .., 23690 § 1260 


_— 


AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEER. 
For Report OF THIS Day's MARKETS SEE PosTCRIPT. 
Minoine Lang, Fripay MORNING. 

SuGar.—There has not been any change in the market, but low 
descriptions meet with rather more attention, and several sales have 
been made, chiefly to arrive. West India refining kinds are rather 
quiet. Sales to yesterday reached 1,061 casks, part by aucticn. 

sarbadoes, 21s to 23s; grainy, 23s 6d to 24s; crystelised Demerara, 
24s 6d to 6d. 2,266 bags of the latter realised 25s to 27s. | 
Retining sorts by private contract have sold at 2ls to 23s, and the 
supply is still moderate. Prices of sugar at New York have declined, | 
and shipments from here are faliing off. There is not any change in | 
refined. Estimates of the European beet production are from 100,000 | 
to 200,060 tons less than last year. The stock of in tae four | 
ports of the United Kingdom was, according to the late-t return, 
32,500 tons less than in 1875. Deliveries are steady, but not large. 
Imports and DELIVERIES of SUGAR into LONDON to Sept. 16, with STocKs on hand 
1876 1875 lsi4 1873 
205000 213000 211700 193700 

197000 193500 192009 168000 

78300 96000 99300 2600 

Stock (estimated in U.K.) 158700 191500 217500 230000 

Mauritius,—1,215 bags by auction were chiefly taken in: low brown 
at 19s 6d. A few lots dry grey semi-grainy sold at 23s 64d. 

Jaggy ry.—800 tons have scld to arrive: cane at 16s; 
at lds. 

Penang.—400 tons native to arrive, at 16s 6d. 

Manila.—About 700 toxs clayed are reported sold, at 20s to 21s; and | 
900 tons fine to arrive, at 20s Yd. 

Other Foreiqn.—At auction 165 casks it 2ls td. 
224 fine ld 21s Privately 1,000 bags 
Peruvian are reporied seld at i8s dd; and 600 L: 
at 21s, 

Refined —Dry g have been steady. 
French loaves ex sale at 29s for R.P. Pieces are less in 
crushed has been active, and is row rather dearer. 


COLONIAL 


26s 


+ 


sugar 


Imported ..... ee 
Delivery 


see oe oo 


. oes 
oe aoe 


year 


Palmyra 


Honduras 


+3 ao 
6a to 2s, 


brougl 


casks concreieé 80 at 


4fYptiaR syrup 
~yptiat yrups 


goods Some business 
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Clyde | 


reporte 
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Cocoa.—The sales of colonial oa Tuesday were small. 400 bags | 
Trinidad went at steady prices, ranging from 58s to 67s for grey mixed, 
and 68s to 78s for middling to good red. 61 bags Grenada, 57s to 61s. 
2,545 bags Guayaquil part sold, at and after the sales, at 61s 6d to 68s, 
297 bags other foreign: Surinam, 61s to 6ls 6d; Caraceas bought in at 
75s to 803 per cwt. 

Rum.—Business has been chiefly restricted to Demerara at ls 7d to 
ls 84 per proof gallon, or about last week’s rates. Other kinds are 
steady ; about 350 puncheons Jamaica have sold this week. 

CorreE.— The market does not exhibit any further change. 
Supplies of foreign continue large, and scme of the low qualities | 
cannot be sold on former terms. 15,244 bags by auction this week 
partly found buyers. Guatemala, Honduras, &c.: low, 75s to 79s 6d; | 
good to fine ordinary, 80s to 92s; pale greenish to good, 93s to 104s, 
Mexican : low, 723 6d to 76s; greenisb, 89s 6d; Savanilla, 68s 64d to | 
72s; washed Kio, 86s 6d to 100s ; a few good, 105s 6d to 108s ; Costa | 
Rica, 87s 6d to 9838; colory, !02s to 105s 6d; damaged Santos, 
728 6d to 78s Gd. 56 barrels 1,406 bags Jamaica were chiefly with- 
drawn. 208 casks 16 barrels 120 bags plantation Ceylon sold at full 
prices: low middling to fine bold, 107s 6d to 117s 6d. 92 casks 
1 barrel native, including fine rather bold, at 84s to 54s 6d ; mixed and 
small, 733 to 75s 6d. 723 hulf-bules Mccha were taken in, excepting a | 
few lots which sold at 104s to 106s 6d for mixed small greenish. 183 
mats Manila withdrawn. 835 bags Singapore sold at 6%s for palish. 
Bally being rather under valuatinns. 199 bags African were taken in 
at 75s. 62 casks 1,711 Lags East India sold: greyish to middling 
colory, 166s 6d to 110s 6d; bold, 112s 6d to liés Ed ; Mysore, t19s to 
121s, small berry in proportion; native East India, 83s to 85s 6d; 
bold, 88s per cwt. 

impuers and Da.iverizs of Corres in London te Sept. 16, with Stocss on hana, 
1876 1875 1s74 1373 
47260 53500 48.00 673c0 
15020 16530 13130 14730 
3010) 34120 23:70 36160 
» 140 14000 18170 oe 1598 

Tgea.—A very moderate amount of business has been done by private 
contract, and tue public sales to yesterday were small. 
rule are unchanged, scented capers being ld per lb dearer. 
to good common congou quoted 84d to Ygd. 
firm and slightly dearer. Fine unchanged, with transactions upon 
rather a limited scale. Fine green teas are the same as before. 
Public sales amount to 6,484 packages. Four steamers have arrived 
from China this week. The public sales of Indian tea have gone at 
full prices for good to fine, and the cataiogues have comprised 9,000 
packages. 
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cargoes are 3d to 6d dearer, with a strong demand. Two of new 
Japan, about 3,300 tons, sold at 12s and 12s 3d; sevon of Necrancie 
Arracan, 7,500 tons, at 8s 6d to 8s 9d; one Bassein, 1,150 tons, at 
8s 9d; eight of Rangoon, 9,300 tons, at 9s to 9s 6d; and Nyakyouk, at 
8s 74d per cwt. A large business has been done in cleaned rice at 
| better prices. 
imports and DELIVERIES of Kicg to Sept. 16, with Stocks on hana. 
| 


| restricted by the firmness of holders. 
| white Bengal, at 10s 3d to 11s; Askoolie, 8s 3d; Japan, 12s. Floating 





1876 1876 1874 1873 
| IM OTE .c0 ceceeserenceeeseseestONS 73530 52049 .. 141100 84000 
ee eae -. 70000 .. 85000 ... 124300 ... 88700 
icccssanapssinnirhensis aaasannens: EY one 63270 ... 27180 


Biack PerreR.—The market is quiet, with sales privately upon a 
|| limited scale. The sound portion of 1,556 bags Singapore, by auction, 
|| was taken in at 4d; a few lots sold at 33d. 172 bags Penang 
| sold at 38d for Trang. 302 bags Malabar were taken in. 1,765 bags 
| Saigon withdrawn at 44d per Ib. 
|| Wire Perrer.—At auction yesterday, 848 bags Singapore chiefly 
|| sold at 68d to Gid per lb, being rather dearer, and several parcels have 
changed hands by private contract at the above quotations. 

OrneR Spicrs.—98 cases Penang nutmegs realised rather higher 
|| rates: brown, 114 to 112's, 28 7d to 2s 8d; 77 to 76's, 3s 11d to 4s; 
74's, 4s ld; 64's, 4s 7d; 61's, 48 10d. 47 packages mace 
partly met with buyers at 2d to 3d decline: fair Penang, 3s 2d to 
33 3d; low broken and ordinary red, 2s 1d to 2s 6d. Several parcels of 
old import were withdrawn. 281 bales Zanzibar cloves were chiefly 

taken in. One lot common sold a‘ 1s 24d. 8 cases Amboyna with- 
| drawn. 25 bags good realised 1s 7$d. 14 cases good Penang, 2s 24d 
to 2s 24d. 440 cases Cassia Lignea sold at 52s to 52s 6d for unworked, 
being lower. 20 boxes Cassia buds taken in at 80s. 59 bays African 
ginger sold at 29s 6d. 27 casks 452 barrels Jamaica went at 2s to 3s 
decline, viz., at 59s to 81s per ewt. for low to good quality. Pimento 
is quiet. 1,541 bags part sold on former terms, from 33d to 44d per lb 
for ordinary to good. 

Saco.—1,924 bags small grain by auction part sold at 16s 6d to 17s 
}| per cwt. 

Tapioca.—467 bags Singapore sold at 23d to 23d per Ib. 
pearl tapioca at 18s 6d to 20s 6d per ewt, 

SaLtrerreE.—The market continues dull. 

ImPoRtTs and DELIVERIES of SaLTPeTRE to Sept. 16, with Stocks on hand, 





138 bags 





1876 1875 i874 1873 
Linported ....cccccossermsstOD8 7210 9630 .. 6250 9140 
Total delivered ....cccscscseees « 7520 7870 .«. 7110 7700 
BLOCK ....cccccccccccccceeee scssseseees 570 6100 «. 3100 3990 


||  InpiGo.—Declarations for the ensuing sales amount to 7,250 chests. 
CocuInEAL.—A good business has been done at fully 1d per lb 
|| advance on last public sale prizes. 

Orner DrysaLtery Goops.—Safflower is in demand, and rather 
dearer for the better qualities, up to 5/ 5s. 70 bales old by auction sold 
at 2/ 5s to 2/ 10s for ordinary, and 1/ 5s to 1/ 7s 6d for loose. Business 
| in China galls at 58s to 59s. Myrabolanes sold at lls 3d to lls 9d. 
Gambier has sold at 19s 6d on the spot, and 19s 14d per cwt ex ship 
“all faults.” 

SHEtLac. ~A steady business has been done by private contract, 
chiefly in second orange, at 5/ 5s to 5/ 7s 6d. 260 chests by auction 
about half sold at 88s to 93s for button, and 5/ 7s 6d to 5/ 10s forSS L 
orange. 

iesiin- Me change of importance has transpired in these markets, 
|| the tone being quiet. Tin has sold to a fair extent at uneven prices, 
the latest being as follows: Straits, 71/ to 71/ 10s; Dec., 71/ 10s 
to 72/: to arrive, 71/. For delivery, 70/ 10s; Banca, Straits, or 
Australian. Rather higher rates had previously been paid in all posi- 
| tions. Scotch pig iron is dearer, viz., 56s 9d cash. No change for 
| the betier in British manufactured. The market for lead is quiet. 

Imported copper has been inactive: g.o.b Chili, 71/; 150 tons, to 
arrive, at the same price. Wallaroo, 76/ 10s to 77/, part at the latter 
| ex coming sale. Quicksilver, 8/ per bottle. 

Jute.—There is not any change in the position of the market. 

Several contracts have been made to arrive chiefly at 13/ 2s 6d to 
|| 1725s, and a few parcels s.ld on the spot. 8,199 bales by auction were 
|| chiefly taken in. About 1,000 bales sold at ana afterwards, including 
sound, at 13/ 10s per ton. Business in Dundee continues slow. 
{| Orms.—No change to report in olive, the transactions being upon a 
| limited scale. The same may be said of fish oils. Sperm dull and 
/ nominal at 83/ to 84/ per tun. Linseed oil has been in demand; 
at one time 26/ paid; market now quiet at 25/ 103 on the spot 
and to the end of the year; the same for delivery in January to April. 
Rape oil firm and again higher. English brown, 38/ 15s to 39/; 
October to December the tame; January to April, 39/ to 39/ 5s; 
refined, 40/ 15s to 41/. Cocoa-nut maintains the recent improvement. 
Ceylon, 37/ 10s on the spot and to arrive. Fine Cochin worth 40/ 10s. 
Palm quoted 37/ 10s to 38/ for fine Lagos. Holders demand the latter 
price. Lard oil, 58/ per ton for English refined. 

Linseep.—A good business has been done in Calentta to arrive at 
advanced rates, The latest prices, 50s 6d to 50s 9d, September to 
November shipments ; on the spot, 51s ex ship; 51s 6d ex warehouse, 
| Bombay about 52s in all positions; 51s 6d paid for spring shipments to 
the United Kingdom. A steamer cargo of Azov sold at 51s 9d per 
| quarter for the same. 

PrrroLeum O1.—Sales have been made at 1d under the highest 
| point of last week, viz., 1s 7d per gallon on the spot. Rather less would 
be accepted for the month. 

| Spirits TURPENTINE.—American Cull at 23s 6d per cwt. 

| Hipes.—The sales of East India yesterday went without material 








alteration in prices, and 65,341 hides rather more than half sold. A 
small supply of buffalo, viz., 5,280 hides. Prices unchanged, excepting 
for Singapore, which realised rather higher rates. 

TaLtLow.—The advance upon home melted has not affected other 
kinds, there being a rather full supply of Australian at auction to-day. 
Petersburg dull at 47s 3d; October to December, 47s per cwt. 
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Rice. —A very firm market, but transactions on the spot are } 
About 10,000 bags reported: | 
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POSTSCRIPT. Fripay EVENING, 

SuGar—The market continues firm ; sales of West India 978 casks, 
making 2,119 casks for the week. Barbadoes and crystalised, by 
auction, went at steady rates. 2,722 bags cane jaggery withdrawn at 
17s. 1,536 bags Bengal partly sold at 21s to 21s 6d for middling Gur- 
= ; “= 25s 6d for good yellow Cossipore. 638 bags Natal realised 

7s to 21s. 

Corrre.—156 casks 46 barrels 163 bags plantation Ceylon sold at 
high prices, for colory up to 117s. 76 bags native: bold, at 86s. 
1,013 bags foreign part sold at 80s to 87s for pale, and 100s to 101s for 
middling greyish Guatemala. 6! cases 173 bags East India were 
chiefly in small lots. 72 packages Mocha sold at 103s for mixed ; 
triage and low in proportion. 

Tga.—The public sales of Indian to-day consisted of 2,500 packages. 

Ricet.—A cargo of Bassein sold at 9s 13d; one of 600 tons Rangoon 
at 9s per cwt. 

SHELLAC.—1,265 chests by auction fully two-thirds sold: A C garnet 
80s to 84s; orange, 105s to 112s 6d; button, 80s to 102s 6d; bronze, 
120s per ewt. 

SaFFLOWER.—90 bales Bengal part sold at 70s to 100s. 

TALLOW.—At auction, 1,690 casks Australian two-thirds sold at 
rather lower prices for ana at full to higher rates. For other 
sorts: mutton, 42s 6d to 45s; beef, 41s to 42s 6d. 436 casks Falkland 
oe mutton, 403 to 44s. 65 casks South American mutton, 42s to 
+48 3d. 


Oms.—At auction, 584 casks, &c., cocoa-nut withdrawn. 90 tuns 
seal withdrawn. 














ADDITIONAL NOTICES. 

TgA.—The market remains without change, except for inferior grades 
of green tea, which are offering at reduced prices. Common gun- 
powders have been sold as low as 74d per Ib, and Hysons as low as 64d. 
Fine Ping Suey gunpowders brought 2s 44d per lb. at the auctions. 

GREEN Fruir.—The report of Keeling and Hunt states that, oranges 
and lemons of all kinds are lower, the arrivals of the latter being heavy. 
Oporto onions remain firm, with a good supply. More inquiry for 
Brazil nuts; barcelona nuts slow of sale. Lisbon grapes in brisk 
demand, with a very moderate supply. The first arrival of Almina 
grapes expected in a few days. 

Dry Frurr.—Currants look rather quiet, and easier rates have been 
accepted for provincial. Prospective arrivals are heavy. Valencias 
are further improved in value, and very little is left in first hands. 
Sultanas are selling slowly and irregularly. Muscatels show a further 
decline. Turkey figs are going off freely. 

Eneuish Woon very dull of sale, but no quotable alteration in 
price. 
CotentaL Woor.—The demand for wool continues good; prices very 
firm. 


FLax.—Only a few small sales making of New Zealand, at about 
former rates. 

Hemr.—Russian clean very dull. Manila is firmer, with very few 
sellers, even at an advance on recent sales. 

SILK.—Market for silk has been quiet until yesterday, when the 
telegrams received from China reported a further advance in rates 
there. 

SEEDS.—The trade continues steady, at fully previous prices. 

Tosacco.—There has been but few transactions in American tobacco 
during the past week. Fine classes continue to be sought after and 
bring full prices; the lower grades are slow of sale. In export there 
has been little done. Fine, wrapping classes are scarce. Substitutes 
have been in active demand, and prices are well maintained. Segar 
tobacco is quiet. 

LEATHER.—There has been a moderate inquiry of a general character 
for leather during the past week. At Leadenhall, on Tuesday, the | 
supply of fresh leather was small, particularly of stout foreign and | 
English butts of prime quality, which found buyers readily at full 
prices. The trade for other goods continues dull, but late rates are 
generally maintained, except for light English butts, which are not in 
much request. 

METaLs.—The market has been rather steadier during the past week. 
In Chili copper a considerable business has been done at rather better 
prices, and for Australian descriptions a strong feeling has pervaded the 
market. Tin, after slightly improved prices, is again quieted down, 
and remains at the same price as last week. Iron with improvement. 


METROPOLITAN CATTLE MARKET. 

Monpay, Sept. 18.-—The total imports of foreign stock into London 
last week consisted of 21,972 head. In the corresponding week of 
last year, we received 17,452; in 1874, 22,121; in 1873, 14,896 ; | 
in 1872, 18,164; and im 1871, 17,875 head. 

The cattle trade was quieter in tone. Supplies of stock were large, 
and quite sufficient for requirements. Home deliveries of beasts were 
rather more liberal, but the quality and condition were rather various. 
Sales progressed slowly. The best breeds, however, were steady in 
value, making 6s 2d per 8 lbs, and other descriptions were irregular. 
From Lincolnshire, Leicestershire, and Northamptonshire we received 
about 2,500, from other parts of England about 400, and from Ireland 
about 400 head. On the foreign side of the market there was again a 
good show of beasts. About 2,500 from Tonning were received, besides 
a full supply from Holland, and some 80 American. A fair business 
was doing in choice qualities at full prices, otherwise the trade was 
slow. In the sheep pens there was a good supply. The trade ruled 
quiet, but at full prices for good things. The best Downs and half-breds 
realised 7s to 7s 24 per Slbs. Calves were in moderate request, at 
about late rates. 





SUPPLIES OW SALE. 


Sept. 21,1874. Sept. 20, 1875. Sept. 18, 1876. 
540 
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METROPOLITAN MEAT MARKET. STATEMENT 
SsnrarteLp, Sept. 21.—There was a moderate supply of meat, the | Of Imports, Exports, and Home Consumption ot ‘he following articles in the 
demand for which was fair at the following quotations :—Beef, 3s 4d to 87 weeks ending Sept. 16, 1876, showing the Steck on Sept. 16, compared with 
bs 64: mutton, 3s 4d to 6s 4d; veal, 5s to 5s 8d; and pork, 4s 4d the corresponding period of 1875. 


| to 5s per 8 Ibs by the carcase. FOR THE PORT OF LONDON. 
Se. *,* Of these articles duty free the deliveries for Exportation are included under 
POTATO MARKETS. the head Home Consumption. 
}omOUGH AND SprraLrievps, Sept. 18.—A large supply of potatoes EAST AND WEST INDIA PRODUCE, &c. 
on offer, and trade for all descriptions ruled slow. The following were SUGAR, 
| the quotations :—Kent regents, 110s to 130s; Essex ditto, 68s to 90s 
rocks, 60s to 70s: kidneys, 100s to 120s; and Victorias, 90s to 110s. 
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IMPORTED. Homer Consvmp. 
British Possessions, 9 ———— —————_ '— ———— 
_— 1875 1876 1875 1876 
COAL MARKET. ——— ———_— 

tons tons tons tons tons 
West India 117362 103186 | = 8sna9 $2472 42388 
Mauritius and Egyptian. 16606 13478 | 12760 17380 8179 
Bengal and Pena ig ...... 6512 2123 | 6546 | 2.49 3914 
Madras... ...+...<000 11272 5926 9904 11227 6335 


asf 


se ea ESTEE OC Th NN RP 


Hastings Hartley 
East Wylam . - 
Seaham West Hartley 
Rixa Black Vein 
Holywell Main ........ 
West Hartley 
Wallsend—Hetton = 
Hetton Lyons 
Lambton 


wma 


Total B. P.. .1c..ccccces 151762 124713 | 117299 113128 60815 40834 


{ 
| 
| 
| 
Foreign. i 
Siam, Manilla, ke.......... 19774 15964 29199 16533 206 44 17158 } 
Cuba and Havannah 2763 5647 3835 5449 2188 1130 | 
Original Hartlepoo! Brazil, Kc. . 157098 8427 12446 8729 4004 $348 
aentie th - Porto Rico, &¢. ....000..4, 4935 4758 4078 4532 2548 1566 
East Hartlepool 99 { i ae a eee 18046 45548 26566 48509 49 0 4271 
Tees seosunecs j ove 23 —_— 
Hawthorns 
South Hetton .. 
Kelloe 
Hartlepool 
Tunstall 
| 
' 
| 


Total Foreign 61227 80344 76224 84052 35184 28473 


Grand Total 212979 25057 193523 197180 95999 78307 


MOLASSES, 


ImPORTED. Hows Cowrsvump. Stock. 


Sold .. . 
Contracts, gas, &c. . 


i tons tons tons tons tons tons 
WORE AIRS 00. osccrcccscese 4558 2834 2928 2164 1955 2823 


~ 


orto tS @ 


Foreign 24 904 | 2110 


EE kcnscssnennbsaeees 595 7047 3163 597 1859 4933 
MELADO ... 3 ‘ 7 


LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

SEPTEMBER 21.—The business done by private contract this week 
| has been restricted to a few sales of Peruvian at late rates. The public 
| gales of East India, which opened on Tuesday, are still in progress. — g gal . ~ . = 

} nail oneeenimn Sen } iain est India... '3¢ - OF 5 | 942880 |1422360 1292309 1980050 2612060 

» attend: >t sig uyers is good, but owir a uo ' 

The attendance of both home and foreign buyers is good, but , ing tO | iast India... 291870 391770 | 202840 | 198955 118485 | 93545 | 175950 , 861045 

the quantity brought forward—16,600 bales—being more than had | Foreign 35) 364325 | 185130 | 148295 | 99630 48600 | 280890 | 494900 
| generally been expected, prices have suffered an average decline of EXPORTED. 

about $d per lb from last July sale rates. The miscellaneous kinds 1354465 1228680 | 759465 ; 637965 | 398970 422325 | 399070 

will be offered from the 26th to the 29th instant, and comprise about ata a 

15,200 bales. ; 

en COCOA, 


“ IMPORTED, EXPORTED, Home ConscMpP. Srock. 
Che Gasette. dank eee. ee 
- cwts ewts cwts cwts cwts cwts cwts 
B, Plantation)! 69348 97408 3097 56298 | 64987 | 31366 | 60774 
TUESDAY September 19. 31334 21724 1387 4 51455 8044 15343 17359 | 


ExPoRTED & Dg- 
IMPORTED, LIVERED TO VaT.|Homm Conscmp. Stock, 


1875 1876 1875 1876 1875 376 


- 5021245 6259260 2312720 1916095 2039445 1857770 2785969 3849695 


BANKRUPTS. Total ...| 102193 | 128942 | 27767 ‘6271 | 87753 | 7303: | 467099 | 68138 | 
Francis Bowers, Great George street, Westminster, civil eagineer. COFFER. 
Charles Pannell, Leadenhall street, City, and Suffield Lodge, Totten- oo a ee as a a ica 
ham, lighterman. West India...| 2968 | 1988 } 1934 697 1342 772 | 1385 


{ ide 
| Henry Jonathan Riches, King’s Bench walk, Temple, solicitor. Ceylon +...) 29271 | 17677 | 15150 | 8489 | 8202) 6653 | 4037 
| Rev. Thomas Hanley Ball, Hartshill, Warwickshire, clerk in holy orders. - 6 - ae “ae a: 4 = 
Joseph Bennett, jun., Elland, Yorkshire, clothier. 6531 5984 235 464 1129 1893 3631 
George Haden Hickman, Tipton, Stafforashire, ironmaster. Other Forgn.| 7739 454] 259 1899 1331 2391 2 
George Hole, Liantarnam, Monmouthshire, farmer. — ee SS See 
William Edward Johnson, Manchester, ironmonger. Total wn] SOOHD | COS | MMI | B000S | TEUEE | 1EVIC | 18008 


Robert Henry Rix, Long Sutton, Lincolnshire, saddler. | §2039 | 
| John Shimmen, Preston Colliery Offices, North Shields. 
James Thornley, Tonge, Lancashire, manufacturer. 
non +E 7 ; To tons tons tons tons | tons tons tons 
SCOTCH SEQUESTRATILONS. 905 1158 - x 1994 1271 | 1094 | 


| 7018 347 


eee * 849°8 70012 14422 


PEPPER 


. . y . . . . le ’ ams 
James Gillespie Waddell, Charpelhall, near Airdrie, innkeeper Black ......... : o7 | __ O87 eal 
Wilk. " ‘hristie, Gl: » fn pkgs | pkgs | pkes | pkgs | pkgs | pkgs | 
Villiam Walls Christie, Glasgow, ironmonger. NOTMEGS..| (1873 | 1756/| ... - 2300 | 1703) 1237 
R bert Burley Urquhart, Glasgow, joiner. CAS. LIG...| 20946 | 23617 . Pos 12696 |} 21551 | 45039 
Thomas Duncan, Dandee, joiner. CINNAMON, 10339 | 10030 Se ai la alee 11019 11388 | 12161 
John Seobbie, Hurlford, Ayrshire, grocer. | 
William Fyfe, Glasgow, stay manufacturer. 
Alexander Bowes, Glasgow, boot manufacturer. 


bags bage 
PIMENTO...| 26579 : eal ode 27960 18376 | 28263 


- vd RAW MATERIALS, DYESTUFFS, &e. 
THE GAZ tTTE OF LA ST NIGHT. serons serons serons serons | serons serons seroens 
— J COCHIN’L.., 14767 11225 ove - 13492 13475 7037 
BANKRUPTS. | chests chests chests chests crests chests chests 
LAC DYE... 3235 3341 ove os 2519 2151 110c8 
| 


John Utber Burt, Goswell road, St Luke’s, carriage builder. ; ; ‘ as ‘ : 
ons ons ons ons ons mrs 


James Haywood, Rochester square, Camden road. IOGWOOD., 7104 | 13736 oon a 2 $402 1044 
Frederick Trower, Thicket road, Penze, captain in Her Majesty’s | FUSTIC......| 1514 on . | 430 334 

army. 
Isaac Cook, Argyle street, Sunderland, oil merchant. : = ; wr . 
Daniel Davis, Heyworth street, Everton, Liverpool, linen draper. | chests | chests | chests chests | chests | chests | chests 
William Thomas Walker Shay, Duncan street, Saddle yard, Briggate, Sost India.) 20001 r - as oe a 

a - ¢ ’ ~~ ’ serons serons serons serons | serons serons seron 

Leeds, provision dealer. | Spanish 6399 an oe £647 6099 2585 
George Henry Longley, Wells Mills, Huddersfield, yarn spinner. wena 
liam Burton and Henry Wedd, Richmond, Yorkshire, millers. a 
lily Hallett, Castle street, Ryde, Isle of Wight, butcher. Nitrate of| tons _ 

. . " Potass..... 968) 

SCOTCH SEQUESTRATIONS. Nitrate Soda! 8161 
s Campbell, Gallowgate, Glasgow, bootmaker. 

exander Glover, Edinburgh, sheep and cattle dealer. 
James Millar, Meadowpark street, Denniston, Glasgow, cattle salesman. 
Mill, Old Victoria Foundry, Leith Walk, Edinburgh, w: 


d 
‘rchant 


4] ; 
bales bales 
52602 10168 


mas Walker, Camden rovan road, Glass 
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THE HIGHEST OFFICIAL PRICES ARE | GIVEN. 


~ RAILWAYS. | RAILWAYS. "RAILWAYS. 
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OxpINaRy SHARES AND Srocks. PREFERENCE SHARES & Srocks, wita DivipENDs Con- Lives LEASED aT FIXED Rentats—Continucd _ 
‘ TINGENT ON THE ProviIts—Continued. r — | 

| 

| 

\* 


Autho- 
; rised | 
Issue. 


208000/| Stk|100 | Furness, 6 % 
2275004, Stk|100 Do 8 % . 
2: Stki100 | Do4}% pe rpetus al ss 
10} 10 Do convert, 72,6%till 1 Jy,’ 
101 10 Do do 1873, do 7 
Stk/100 Great Eastern, 44 %, 1861-2 
Stk}100 | Do 5 &, M8 wen 
Stk/100 Do New 6 %, 1863 ...... 112 
Stk} 100 Do de 5B %, LABS oe oe lil 
Stk} 100 Do 6 %, {872 .1 
} Stk\100 |Great Northern, 4}% Perpet. i12 
Stki 650 Do do 1876 . 81 
S8tk|100 |Great North of Sco tland 44 %,A = 
Stk)100 | Do 44 % pref., 
Stk}100 Great Western—Cons!.1 Pref.6% 122 
| Stk|100 Highland A, 44% . 
| Stk!100 | Do B, 5 % cccecore 
125120) 63] 6}\Lancashire & Yorks., New 4% 
=| 1233000/| Stk/100 | Do 44 %,1 1 
f 


Leasing 


Name. Com panies. 


{ Name. 
7000! 
50000 
60000 
905118 
1122600/ 
1204410 
316886) 
44428)/ 
$373000/ 
15000001 
4820650/) 
218030!) 
6235341 
6136501 
4000001 


oe 
Me 
© 
a 
m 
Notting. & Granth. R& C GreatNorthern 103 
Preston and Wyre ........ L.&N-W.&L.Y| 49 
Royston, Hitch.and Shep.|GreatNorthern|140 
Shrewsbury and Hereford 
6 % Rent Charge Stk L&N-W &G.W. 
Victoria Statn & Pimlico’ Gt. Wstrn. &c./210 
Do 44 % oo] DO ceneccece..f ALO 
West Lonaon, Class a» W. Lon. Ex. aéé 
Do Class B.... Lon.& N.-W.< | 
a Wy xm | . 
G. W & S. W....! 


DEBENTURE STockKs. 


28773, 20 | 20 Cornwall .........0:. sere 
| 13200007' 20 100 East London (C omaothd ated) ¢ 
| 1642000?) Stk 200 Furness........0.ccccccsesseerereee noosnlll 
|| 47277101| Stk 100 |Glasgow and South-Western ... 
93739161) Stk 100 Great Eastern ........+--++++++ yoons 
8268851 Stk 100 | Do East Anglian, No. 2 ......++ 
8609637! Stk: 100 Great North of Scotland .. = 
72211201/ 8tk 100 Great Northern .....0-<es+eeeee+ 131 
11692757 Stk 100 Do A) A recvesnodvd.'til § i38¢ 
11692765! Stk 100 | Do Bt 6% hasbeen paid B (142 
4643132/| Stk 100 GreatSouthern&Westrn (Irelnd)| ... 
13829129| Stk 100 Great Western, Consol Ordinary 194 
14363027) Stk 100 Highland ......000-c-+-ereeseeee spouses 
14116594, Stk 100 Lancashire and Yorkshire 100 138 
42412607 Stk 100 London, Brighton, & 8. Coast... 1174 
13068701) ... |... Do Preferred . 135 
13068702) ... | .. Do Deferred - 1013 
10190188! Stk'100 Lon.,Chat., & Dover, Arbitration 214 
| 1126007) Stk/100 |London and North-Western 
| 8220643/| Stk!100 Londen and South-Western.. 


Do CiassC....... oo 
Weymouth and Portland... 


Name. 


lighest 
Price. 


6077501) Stk}100 | Do 5 %, 1865.. 
883000) Stk}100 | Do 4$ %, 1872.. 
13000007) Stk}100 Do 5 % 1874 
150000) 10 6 Do 5 % 1875, issued at 1 pm. 
8605! 20 | 20 Liynvi and Ogmore, New 5 % ... 
6500002 Stk/100 London, Brignton, & C44 %, 1858 109 
133900! Stk/100 Do 4 %, 1860| 98 
7160051 Stk'100 | Do 44 %, 1861/109 
9430001 Stk\100 Do 4% %, 1863 
8309701 Stk\100 Do 5 %, 1865 
1661335! 8tk\100 Do No. 6 5 %, 1866 
322095! 8tk\100 Do No. 7 5 %, 1866 
Stk 100 Do Consolidated Pref. 5 % 
Stk) 40 Do Scrip 
Stk|100 Lon., Chat.,&c., Arbitratn, 44%) © 
Stk 100 London and North-W estern 56 % 
Stk 100 Do Bedford and Cambridge... /1- 
Stk100 | DoShrewsbury & Welshpoo! 
Stk 100 ‘London & South-Western, 44 % 
Stk 100 Do do 5 % 
Stk 100 Manchster, Shiff, & Linc.,6 % 1865 
Stk 100 Do do 6 % convrt 
Stk 100 Do do 6 % 1874... 
10 a Do do 5 % 1876... 
Stk 100 |Metropolitan, 5 % ....++. a 
Stk 100 Do New, 5 % «+. ove 
Stk 100 | Do 5 %, 1869 ...csvsserereeeereres : 
Stk 100 Do Irredeemable 5 % "1872 cool! 
Stk, 100 ; Do do 5 %, 1874 ... 
Stk 100 Metropolitan District, 5 % 
Stk 100 |Midland 5 Yon. Perpet. Pref... 
16 | 16 Do 5 % New, opt. to con, 2 
16 16 Do 6 % Pref. 1573, do Aug. 1880 
12 ~ Do 5 %, 1875...++- evecceee ereevee vn} 
10| 7 Do 44 %, 1876 ° sa 
North ‘Brities: Consos. + am, Ne. 2 


Issue. 


|' 


Stk 100 Caledonian ....... . 
Stk 100 Cornwall, guaranteed... 
Stk 100 East London... 
Stk 100 Do 1874 ....00. 
Stk Do 1875 .... 

Stk 100 Furness ....... 

Stk 100 Great Eastern . 

Stk 100 it il etiniaeennentonseeness 
Stk 100 =Do B, 1867, redeemable.. eee 
Stk 100 ‘Great Northern evecceccecooess 
Stk 100 
Stk 100 
Stk 100 
tk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


1639785 
389161/ 
429150/ 
4000007 
4000007 
697872/ 

1036732/ 

15100007 

{ 2926334/ 

54888927 

4675153! 
668433/ 

37232-8/ 

20799687 
3577912 

4169184] 
4173501 

13062391 

3253596! 

62410001 
7140827 

16645203 

31700/ 
1000000! 
2615!74/ 
1L09330/ 
300000/ 

4562990/ 
606126 
3582631 

191541/ 

10215778 

634315/ 
4006791 


85 


= 


SSEES SSS 


Se 


. 128 soeeeeeeeerenes 
sY 
732 

106 
45 

- 104 


[ee 
— aw 


6506601] Stk|100 |London, Tilbury, and Sonthe ond. 
|| gegsze3z| Stk|100 (Manchester, Sheff., & Lincolnst 
| 9271301| Stkj1co | Do Prfd. {Defdrecvg no div) 
9271301) Stk/100 | Do Defd | "wn6 is pd to Prff 
3873030/| Stk/100 |Metropolitan.... 
676701 Stk/100 Do Prfd. {Defd recy g no div) 
67670:; 8tk'100 | Do Defd ‘ ‘til 6% is pd to Prff 
Stk|100 Metropolitan District..........-0++ 
10 10 |Metropolt+an & St John’s Woo) . 
Stk/100 |Midland “Consolidated Ordnry ” “33 
Stk 100 |Monmouthshire .....--+00+- sooaseoefill 50 
Stk /100 |North British ........--++0 924 
Stk/100 North- Eastern Consois . £23 
Stk 100 |North Londen ........+ 138 
Stk 100 |North Staffordshire... 64 
Stk 100 |Northern (Ireland) ........ 
Stk 100 Rhymney .....e--eeeee peseente 
Stk/100 /Sbropshire Union 
Stk 100 Somerset and Dorset 
Stk|100 South Devon . 
8tk|'90 |South-Eastern a 
2232470/| 8tk/100 Do Prfa. Defdrecvg nodiv) 
22324707) Stk/100 Do Defd ('til6%is pd to Prff 
12755) 20 | 20 | 3taines, Wokingham, & Woking| 30 
11100007} 8tk!100 | Tall Vale ...creceeseeeeres ov cecvecesees |LOG 
250000/| 8tk/100 | Waterford and Central Ire! and| 20 
2500001; Stk|100 | Whitby, Redcar, & Middlesboro.| 30 


ae 
do 
do 


aah a® af a2 aP af 


oeeeeee 


5000001 
4694183/ 
2197666 

2400001 

3000001 

9711077 
16000001 
10000001 
10000001 
10809001 

75000 
$000007 

1000001 

6000001 

2500001 

260000/ 
16000007 
70006817 

164375 
189162 
193750 
195000 
3850198/ 


| 48} 


PCC eee eeeeeneseeeseses 


%| ave 
Lancashire and Yorkshire... 11064 | 
London and Blackwall ., 107 |} 
London, Brighton &c.........4 $e |106 
Do perpetual......ccoresse-« 44% (116 
Lond., Chat., & Dover “Arb.44%| 11l4 
Do B ones on ¥ 44% |110 
London and “North Western % 1 74 
Do Poe eee eweeerere 03% 9 a). 
London & South Western A. 4 % 107 
Do do 18684 %}107 
London, Tilbury, &...... sed Yo) 108 
Manchester Sheffield, ke. 5 Jo | 127 
Do do 43% 
Metropolitan ....se-.sccereeeee4 % 
© secccccces ooedd % | 
Metropolitan District... weccese eae ol 
Midland. . 
North British 


|| 3798169! 
19533124 
|| 1975000! 
|| $2301401 
14819621 
2760001, 
778008!) 

6362481 

|| 1569665! 
|| $5826807 





i} 
5 | 
86 | 


1126 
}140 

112 
| 


5 % ¢ 


Stk/100 ” 


| 
| 


667164/| Stk 100 
400000/| Stk all 
166250!) 8tk\100 


6500001) 


940000/| Stk 100 
Stk 100 
S8tk|100 
Stk/100 
Stk 100 
Stk/ 100 

369802/ Stk 100 
1258967) 8tk/100 
1874507 Stk /100 
12982627, Stk /100 
8100004 Stk 100 
5760004 Stk/100 


2090?) Stk 160 
13291007, Stk 100 
68408787 Stk 100 


100 |100 
} 


| 
| PREFERENCE SHARES AND STOCKS. 
| 


960000) | 


132380/) 
800000/ 
1050001 


11805514 Stk/100 | 


456000'100 | all 
794040/) Stk 100 
260050!) Stk|100 
2877941| Stk|100 
688048!) Stk/100 
1955860) Stk/100 
1606387) Stk| 100 
270000) | Stk/100 
171252/| 8tk|100 
825028! Stk/100 
872000!| Stk|100 
4754941) Stk|100 
5595061) Stk | 100 
866698?) Stk/100 

62830) 10 
sessed Stk/100 


— Stk! 
3087306); Stk 
5964577:| Stk 
24441291] Stk 
4531211 Stk 
1880422/| Stk 
2090000/| Stk 
17918912| Stk/100 | 
60872| 25 | 83) 
Btk|100" 


2787311| Stk|100 
58500| 20 | all 


4363617) St) |L00 

10/6) all 
9843007) 8tk}100 
1660001| St |100 


100 
100 
100 
100 
100 
100 
100 





6 | 
Stk/100 | 


Caledonian 4 %, Con. Guar.... 

Cornwall 44% guaranteed 

Glasgow and South - Wester: 
guaranteed 5% ...... 

Great Eastern, 5% Metropolitar 
Stock, issued at 105 

Do E. Counties Exten. No.1] 

De do do No. 2..... puosnnneusoes _ 

DO do 6% ceeseescersrees eoccecccece 

Do E. Union 4% guaranteed.. 

Do Norfolk 6% Ext., 1846 

Do do 64% Ext.,1847....c00000.-) #0 

Do do 6 % Wav. Val., 1847 ...| «+ 

Do E, U. Harwich, 4 % 96 

Do do Woodbridge Exten. do 96 
Great Northern 5%  .....ccceseee-.| 125 

Do 64% do do do /112 

Do Leeds, Brad., & Halifax,6% |144 
Great Northof Scotiand,lstpref.' ... 
Great Southern and Western 

(Ireland) 4% ...+++.... - 100 
Great Western — Ken t-c he urge 
perpetual guaranteed 5 % 

Do Consolidated guaran. 6% 125 
Lancaster and Carlisle,4}% om 
Lancashire and Ycrkshire ect 145 

Do Barnsley, 61 38 10d% . 

Do 6% (East Lancashir ).. 

Do 44% (Black urn purchase) 110 
London, Brighton,&8 C 6% guar. 124 
ILC DSheerness Rent Charge ¢}% 110 
London & N.W..C&Nuneatond% 126 
/London &8. W.,7% , late 3rd Shrs. 

Do (Portsmuth. perpet. anns.) ... 
|\Manchester,Shef.,& Lincoln..6% 146 

Do lst Preference . 

Do 4} Preference ....+0...000-.++0+ 

Do do do 33% 

Do do redeemable6%/| 2} 

DeRed 6%S8.Y.Rentcharge1363 ... 

Do Irred. do do 

Do7 % do do _ 
Midland 4% Con.Pert.Rent Chge !04 
| Do 4% do guar. preference ... 104 
North British Consol. 4%, No.1 99 
North-Eastern--Consolidated4% 103 

Do Huil &Selby pur. 1871,44% 104 

Do 44% redeemable cece +++ 


120 
120 


96 


19" 


Lad 


. 


Do Berwick capital eccceoee: 

Do Stoctn. & Darlngtn.A. 5% eco 

Do Stocktn & Darl. B & C, 6% 146 

Do West Hartlepool so = 
North Staffordshire ... | 245 
Sevenoaks,Maidstone& Tunbridge 108 
South Devon, rent-charge..s.0-...|122 
South-Eastern(Read.ans.110s6d)| 26 

SOUITTD sikatesecnptnsaneteorsnscenis TRAD 
Taff Vale, NO. 1 .....0.0ecccceeee-- |195 


a 


PREFERENCE Suares & Guecks, wiva Cox- 
TINGENT ON THE jz Prorits OF EACH SEPARATE _Yrar 


35799351) Stk|i00 jC 
meesia} St lo0 100 
400000/| Stk |100 


Caledonian, 4° 4% Con. Pref.No.. jiu 
Do 4%, No.2 ... |Lo@ 
East London, 5 %, let Preference| 52 


2419572! 
421000/ 
10. 0060 
5350001 


170000 
20000002 
1181250/ 
6511000: 


7000001 
9710001 
3600001 
2130001 
850002 
#e8sul 
3600001 
6566481 
2024290/ 
23870517 


* Failure of full dividends in any given 4-year notto be } 
made good out of the profits of any subse 


Stk 100 Birkenhead .....ccccsseeeee Lad N.W.&G. W |103 
Do 44 % Pref. . 
Stk 100 Buckinghamshire 


100 all 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


10 | 10 
Stk/100 
Stk 100 
Stk 100 
Stk/100 
Stk 1u0 
Sta 100 
Stk |100 
Stk/100 
Stk 100 


Stk|100 Mid Kent (Cray Line) ove) Lane C., & Dr.... 
all Northern & Eastern, 6 % Great Eastern.| 
sovecseeeeseess Great Eastern... 


60 | 


60 | all} 


Stk 19 
Stk 100 
Stk 
Stk 100 

s 
Stk 100 
Stk 100 


Stk 100 | 


S:k 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


Liyes Leasep aT Fixep RENTALS. 


100 | 


8 | 


Do iain. & Glas., 


Do con. 6 % preference 1874 


Do 44 %, 1875 
Nortn - Eastern, 
Dariingten, Cl 


Do 5 % redeemab: 
Do Blyth and Ty 
Do New Pref. i 


1882, 4 % in perpetuity 
North London, 44 % (max 6 ‘ oad see 
North Staffordshire, 6 % 5 
D0 4b Wevereeceerees 

Khy mney, 6 %, 1864 . cece 

Somerset & Dorset 5 %, Ist Pref.| ese 
Do do 5 % 2nd Preterence 


| Do Bath Exten. 5 

/South Devon, 5% 

|South-Eastern, 44 
Do 


Name 


seeereeces 


Chester and Holyhead ... 


Do 53 


on guaranteed... Caledonian 
Colchester, Stour Valley.. 
Dundee, Perth, & Aberd.J. Caledonian ... 


% 


E, 


Do Preference .....+.++++ 
Do Ist Class Preference 


East Lincoln guar. 6 %.. 
Gt. Eastern, Newm.&0.5% | |Great Eastern... 


Do E. Anglian B 6 % oe! 


Do do 


Do co No. 1,5 % 


C7 % 


eeeeeeeeeees 


eeeeee 


Gt West., Bristol & Exeter, 


& Sth. Devon Cos. 44 % |Associatd.Co.'s!111 
Hammersmith & City 5 %'G.W.&Metropol .. 
Lancaster and Carlisle ... Lon. & N.-W...|250 
London and Blackwal 1... Great Eastern..| 108 
DO cccccceseces} 108 
London and Greenwich... South-Eastern.) 68 


To4¢ % 


eeeeeeeeseereeeees 


Do Preference .....s000ees, 


Lowestoft gua.4% . 
Do 6 
Midland, Bradford, Pref.Midland. 


Sener eeeeeeeeeeesones 


Do Matlock, a 


Do 6 % «+. 


Do5 % con. into ord.Jan.1, "1878 | 


sosseeeee LOn. & N-W...|103 


-|Great Northern 


| Do ee 


+» Great Eastern.. 


1:28 


Ordy, 
jill? 


—* 8852162) 


/ 11381197 
| 88 9616/ 
1602582) 38tk 
§52011/) Stk 
F 185080] Stk 


Stk 
Stk 
Stock « Stk 
ass D*.. ‘ 
ilt 
le Jan. 1, 1884) 106 
ne, 4% 

876, 4 % 


4259150! Stk 


100 
309900 100 
147300 Stk 

7086600! Stk 

62513 1e 
2976001 100 

% Pref. shrs.| --- 2000001 100 
1350002 100 
112000/ 100 

2255520! Stk 

26145920 Stk 

10988594 Stk 
6000001 100 
6000007 100 

3218149/ 100 

23°7308/ 100 

71669112 100 
90000! .., 
300000! 10u 

19306000. Stk 

7002 20 
6938 20 
21760 20 
258096) 20% 
647000/ 100 
1127000 100 
227660/ 100 
1999400 100 
205000! 100 
66000! 100 
100,000/) 100 
8692950/| Stk 
1710! 20 
1000000! Stk 
600000/| Stk 
100000G/) Stk 
10694) 60 
100 
ose 100 
335000) 100 
250000/ 
285000/! ... 
133200// 100 
44400 100 
4000000/| Stk 

11075341) Stk 
221167) 20 

2000000/| Stk 

| 20 

| Stk 
6500) 100 

66000/' 1400 


Yo + 


juent $-year 


Leasing 
Companies. 


DO cccoccccoves LIL 


DO ccccccccsces 


Union.& G, E. 


DO ccocccccsces 
BDO cccssesesses 


DO seveereceees 


Do .... 


DO cccccecceces| 1946 


eee 
Ceeeeereeees, ee 


eee eeeeeees) cee eee 


60 


Stk 100 North-Eastern — Hartiep] N.-E.—Berwk. 


Stk'100 North & 8th.-West. Junc. L&NWM.& NL 167 


S$tk'100 North British Con, Lien.,.,\.... 


457600! 100 
seecsceceecesees | LUL ' 


ee 


Do E.P, and D.B,.. 
North Eascern os... 

TD anepeseniesents 
North London 
North Staffordshire 
South Devon ........... eccecee 
South Eastern Perpetua ... 

Do do 1867-8., 


or ie 
ea 


> 2© 


100 
100 
100 
100 
100 
100 
100 


oe ee 


a at af 


>» 


Pee eeeeeereneeeee 


BRitIsu Possessions, 


a? ae 


100 Atlantic & St Lawrence shares | 


100 
100 
100 

10 
100 


Do 6% Sterling Mort. 
Do 3rd Mortgage Deben., 189] 
Bombay, Baroda & C. India g.5% 
8utfalo & Lake HuronPreference 

Do do 6 % Bonds Ist Mort... 

Do do 54% Bonds 2nd Mort... 
Canada Southern, Ist Mort. 7 %.. 
Demerara 7% perpet, preferen ce 

Do 7 % perpetual preference... 
Eastern Bengal, guaranteed 6% 1 
Ea-t Indian, guaranteed 6 % . 
Grand Trunk of Canada 


100 
100 
109 
100 
100 
100 
"00 

all 
100 
100 


Do 2nd RG ot conve 
Do Ist Preference Bonds. eteee 
Do 2nd do naabohinting 
100 | Do3rd do 8toc k.. babii 
100 | Do Island Pond Stl. Mt. D. Sep 
100 Do 5 % Perpetual Deben. Sep, 
100 Great 
12. Do New 
6 Do New do 6% 
2! DoNew do 5% 
204 Great Western of Canada. 
100 Do 5t % Bonds, payable 1877-6) 
100 Do6é% do do 1890.. 
100 Do 5% Pref.con.tillJan.1, 1880| 
100 = Do Perp.6 % Debenture Stock 
al 
100 Do 6 % Mort. Pref. Share d 
Levis (Quebec) & Kennebec Scr 
Madras, guaranteed 5 % ... 
Do do ah eects 
Do d eh conten 
Do dx 45% .. 
Madras Irrigati: ; lar, 
Melbourne & Ho!)-un's Bay Unit 
: e 6% Bonds. payable 1530. 
16% do do Laud 
Midian’ of Canada, stig Ist Mri 


do 5% 


100 
2 
100 
100 
100 
60 
100 
100 
al) 
100 
100 
100 Doé6% Improvement Mort.... 
100 |Oude & Rohilkun.« guar. 5% ... 
100 we % atten ced 
56 Dob % shares........+. coveee 
100 South Indiaa, guaranteed 6%. 4 
2/8/10, DO esooe 
100 =Do4i% 
100 ‘Tasmanian M, Line L., guar.6% 
100 |Toronto, Grey, and Bruce Rail. of 
Canada, 7% Bonds lst Mort 
all Weilington Grey & Bruce Ry of 
' Canada 7 % Bds. let Mort 


Do 6%, 2nd do 


Do Equip.Mort.Bds,1 chrg, 6% % 


Bone 8 10% 


Indian Peninsula, gua.5% 1 


90 
62 
73 


Internatn! Bridge,6 % Mort.Bds' 102 


N.of Canada, 6%, lst pref.Bads 98 
#1 
Northern Exten.6%g.by N.ofCan.| 36 


116 
ls 


| 72 
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1s 2 
40000) 4 34 Mwyndy Iron Ore, Lim.| 2 14d 
1120) ... | 16/16/7 Providence,“UnyLelant”| 1 

613) .. 14 South Caradon ..... ccoseee, 90 «110 


Limited, 7 % Preference shs. 84 843) 38 | par Dutch Indian, guaranteed ...... 44%| 89 
50000 20 all Central Argentine L., gua. 7 % 13$ | 843) 38 | par! Do 1869 ......ccc.ccccoccccoeeceees 44%) 89 


RAILWAYS. RAILWAYS. BRITISH MINES. 
Foreren RAILWAYS Forzren RAILWAY OBLIGATIONS Autho-| 3 | Spence pene 1 
~ saat -. ) =. rised | & | Paid. ' 
Autho-  ¢ g $ 3 | Redeem. |23 , Issue.| 5 _— Goes 
1] rised s 3 Name. xe | Name. sz} ——|—- - - - 
Issue. Bk = m (Yrs. At 2™ 2000, 5 all Assheton, Limited......... e 3 
ae enmnes 1 weaiinbenannslentings — —— -$ — | ——_ 10340 6 1 Devon Great Consols “ 1 2p 
60148 10 all Antwerp and Rotterdan ........., 20 20! §3 | par Antwerp and Rotterdam......... 3 %| 612) ... 73} East Basset, ‘‘lllogan"’ ‘ 
90000 20 all Bahia & San Francso..L., g-7%| 203 | 100! 7 jar Bucharest and Giurgeve, guar. 6144 ... | 2/146 East Caradon.......... sores ae i 
42500 6 all Belgian Eastern Junction......... 2 by Danubian Principalities. 7 %'103 6000 ... 6114/ East Wheal Grenville ... 
35000 10 10 Bolivar, Limited ....e...s..cse-see0e 100 | 6 |par Central Argentine ss..s.--0000008 7 %| 93 1906)... | 4/90 Bast Lovell...cceccsssse.., [ 
153000 10 all Buenos Ayres, Gt. Southern, L. 124 BOD | cic f on a ae 7 %| 93 | 15000 ... | all Great Laxey Limited.. . ae 19} 
{L 9$804650 Stk. 100 Do86 % Debenture Stock ...... 108 100 | 33 | par Central Uruguay Monteviedo.. 7%|90 | 18000 1 2/ Hingston Downs ith eH b 4 
F 61650 Stk. 100 | Do 7 % dO......e+-ssseeesesesseeees 124 | we se | oe Charkoff-Azoff, gua.by Russia 5 %/90 | 9000|... | all Marke Valley... | 13 
| 35000 10 | 10 Buenos Ayres & Ensenada Port, ve | eee | eee Charkow-Krementschg, guar... 5 % | 90 ia 
} } 
} 














17440 60 all Centra! Uruguay of Monteviedo ; 100 | 35 |par) D0 1871 ......-00 » OG) we - | 6123, .... 6/5/6 South Condurrow . | 3b 4 
7% guaranteed acammesaie 17 109 10 | par E. Argentine, 1 Mt. “Deben. 1834 7 %\| 47 } 496... 44/3/29 south Wheal Frances coo} 3 ; 
ng 100 100 Copiape . ae : 754 | 20) 96 | 26 Eastern of France ..........00000 5 %| 13k | 120001 6 all |Tankerville, Limited......) 10 11 
128780 16 | all Diinaburg & "Witepsk, ; “‘Scrip| 18} 4/75 | 5 Great Luxembourg «5 %| 42 | 6000! ... 9 |Tin Croft......... i 
16 | all | Do Registered .c.cccccsceseoseeee oot Ue SR OE TB I: Biiccscceiccctacsssccsnes %| 24 15000, 43} all |Van, Limited......... 
122000 20 all |Dutch-Khenish .. } 28$ | 100]... | «+ |Havana and Matanza ‘ oo 6000 ... |3216/8|West Basset... 
20 «68 Do NOW  ccesesee 12 100 | ccs | vee | DO 188K ccccccececses eocceces 2 I) ove 3000 ... | 12% | West Chiverton 
| 25000 20; 3 DO dO... sescccececesesses- 4} 100 | 10 | par |Iquique and La Noria. Railway ] 600... | 652 |West Seton ................ 
|  $2000/ 20 | 90 |East Argentine, Limited, g. 7 ‘ %| 4 | _ Peru, Mort. Deben. Scrip ... 7 %| 62 512... | 64 |Wheal Bagset, sii pa 
17500) 40 | 18 |European Central Railway, Lim. 100 | |Kursk Charkow Azow ....... sooo 5 %| 87 6179 ... |9/ 2/6 | Wheal Grenville Pe acs i. 
Ist 18sUe ....0-e000e oars - soe ca eee 1100 Matanzas and Sabanilla .... 7 %| 90 ager sa alt 
112500} 20 | all |Lember, -Cuern. —Jassy, inaite 00 | 30 100 Mexican, Class A Mortgage... coe 8 %) 95 ONT r 
| satpnateeh Othe Ist & 2nd iss. 103 | 100 | 26 100 Do Bdo ...... neeinneienesnintie 7 %| 72 COLONIAL AND FOREIGN MINES. 
40000) 20 | 20 |Lima, Limitcd.....ccoccccsseseseeeees 7% 1 100 | woo | ove Do C do, 1874 .ccccsceess enebeinien ms 
11250} 20 | 20 |Metropolitan Rail of Constan- see | see | vee Moscow-Jroslaw, guar by Rus 5 %| 94 


60000, 1 all Almada & Tirito Consol.|? 
70000, 1 


tinople, Limited ....ccccseeees) soe 100 | ... | -. Moskow-Koursk...........++ eccecee 6 %| 102 all Silver Mixing, Limited) f * ‘ 
5 














} 
| 
% | 2 | 
el ao | 35000, 2 | all |Alamilios,Limited .....) 1} 2 
\ 
} 
| 
} 
| 
| 
























Seen usit aca cecwedensacon 3%} 22 





43174 30 «» (United Mexican, Lim. 23 


45000 
26757, 8% all | West Flanders........+. -| 10 DD 1 BE VRE L  FOO ccccensicccecossesesscsesscncescocen 6 %| 3 


95000) 20 | all |Mexican, Limited .....cccceccceeee 1 | 100 | ... |. National Pisca to Yca.. % | 200 20000) 20 NRE itcmcrncat | 2 
26595) 20 | all |Namur&Liege,gua) by the 100 | 29 100 Nassjo Oscarshamm, 1 Mt.Scrip 6 %| 55 20000) 10 7 \Cape Copper, Limited ...| 35. 40° | 
14f per annum. Belgian 114 | 20 | 75 | 20 \Northern of France .....0..0-+00 3 %| 13} 21000, 5 all Colorado TerribleLode,L} 1 14 
10000} 20 (all | Do gua6 % PrefJ Governt. (| 25 20 83 | 224) Do (late Charleroi) 15 92945) 1 168 |DonPedro,NrthdiRey,L.|) 3 3d 
600000//100 100 |Nizam’s State Rail. (His High- 20 81. par|North of Spain Priority ll 27528) 10 all |Eberhardt &Aurora,Lim.| 8} 9} 
} ness the) 6 % Guaran. Scrip 103 100... | ... |North-Western of Montevideo,L. 7 %| ... 30000; 10 | 10 (Flagstaff, Limited .........| 1 1¢ 
2500} 10 | all |Northern of 3. anim eine od, 8 100 99 | par Orleans and Rouen ..... oe oat 3 %| 35 25000; 2 all Fortuna, Limited .........| 6 64 
15000 10 4 0 | Do guar. 7 % asaceonseoeecscoccs| LE 100... |100 Ottoman (Smyrna to Aidin)... 6 %| 38 65000; 2 ali |Frontino& BoliviaGid.L| 1} 2 | 
6000 10 | Do Deferred..rccrserrerrreree 9 20 99 | 20 |Paris,L.,&M. (Fusion Ancienne) 3 % 13} 27469| 10 9 |General Mining Ags.,L.) 4 6 | 
1] 672302 Stk| 1100 Do 6 % Debenture Stock ...... 95 20 85 \par| Do (Fusion Nouvelle) ......... 3 %| 134 68000} 1% | 1/3/0 |Kapunda, Limited.........) 1} 3d 
{ 11250) 10 | all [Norwegian Trunk Preference... ... | 100 86 100 |Provincial Jrel-Vitebsk, guar. 5 %|\| 92 20000; 65 6 Last Chance Si ver Ming 
| 7500 20 | all |Ottoman (Smyrna to Aidin)......( 33 | 100 6 |100 Recife & San Francisco GB... | of Utah, Limited ......) 3} 3 
75000 20 | 20 !Provine jal Orel-Vitespk, guar.5% | 18 5 FU) Te wrcratapieetinenssccccwecses 6 %| ... | 15000) 8 all Linares, Limited ......... 6 64 
1200000/ Stk. |100 ' Recife & San Francisco, I..,.g-7% | 83 20 90 | par Royal Sardinian, So 1650 2 2 |London & California,L, 4 4% 
81600 20 | 20 Riga and Dunaburg.......ccve...000 74 | 20 90|par DoB. niaieeiauieidoes 3 %} .. 65900) 6 56 New Quebrada, Limited.., 22 33 
| 60000 10 | 10 Royal Sardinian.. «| 13 65... | par Royal Swedish « 5 %| 65 60000) 4 all Panulcillo Copper, Lim. 1+ 
}} 40000 10 | 10 | Do Preference .........s00--seeeeee 44 | 100. ... | «.» Sagua La Grande....... 7% 83 | 10000 20 | all |Pontgibaud Silver Lead 
1} 82000, | all Royal Swedish......ccccsceerereree @ | cco | coo | ce (San Paulo, 1877 ae Mining and Smelting... 16 18 
j $0000; 6 | all | DOT D cccccccccccecces peooee] OS seat” Yas De 1808 scone sesscosee 8 %/102 | 100000, 2 1 /|Port Phillip, Limited ... t 3 
$1000 20 | all Sambre ard Meuse......... ees} 10 100 ; 30 | par |San Paulo & Riode Janeiro ,guar, 6 %| 96 | 44000 5 | all |Richmond Con. Ming,L.| 9% 10 
20000, 10 | all Do 5} % Preference ............| 12 | 100 6 | par ay rna and Cassaba Limited . 8 %/|100 | 218100 100 all |Rio Tinio, Limited,5 %| 59 61 
1} 100000 20 | all lsan Paulo, Limited, gua. 7 % .- 29 ; 20 | 90-20 |S. Austrian and — Italian.. 3 %| 9%} 30000 i0 all |Russia Copper, Limited... 2 24 
| 2000001 Stk. all | Do 5} %, Debenture Stock ...... ee 173 } 20 | 98 | par “ 1871..ccccce ae weesae -3 %| 9 120000, 1 all |Scottiah Australian,Lim. 14 lj 
| 20708 20 | 20 |Smyrna and Cassaba, Limited . 9 20 | 99 | 20 |Southern of France. eosvecces oe 3%) 13% 80000, i $ | DO ROW cccccoccscccscscce t ip 
7500, 20 | 20 | Do 7 % Preference ......0+ s+... | 19 20 | 99 | 20 South [talian ..c..ecceccerceccceeees 3%! 8} 97500, 2 all |Sierra ButtesGold Minig 
760000, 20 all |South Austrian &Upper Italian. --| 62 | 100 | 37 | par |Swedish Central, Lim., ist Mort.5 % | 62 | Limited, Ordinary ...! 1 1} 
184000) 20 | all |Southern of France ccecccccccscsee) 32 | 100 | vee | cos Do Scrip, all paid ...........++ 54% | 39 253000) Stk | 100 /|St John del Rey, Lim. 340 360 
16480 10 | all |Swedish Central, Limited . : 100 | ... | ... |Tamboff-Kozlotl, guaranteed... 5 %| 75 15000 4 all |Sweetland Creek Gid., L. i 
0 20 | 20 | Varnadses.ccocecceeress ° —_ 13 | 20 | 92 | par/Varna........ 
| 


10000, 10 | 6 |Vancouver Coal, Limited) 1 ip 


14000 10 all | Dy 54 % Preference ....... coooe} 11 20 | 94 20 | Western. & N.-West.of France 3 %| 13} | 


75000 1 all | York Peninsula.Limited z 














RECEIPTS. 


Revenue past Half-year. 

Capital ———__-_. — 
Work- Interest Merchn- 

Bapended Gross ing Ex- Rents, Name of Railway. Week Passen- dise, | mo.) | Same 


Dividend per cent. Aggregate 

















Miles 








Receipts of 


Diced, 
| 





Half-year, open in 
ex Leased Re- | benses, and 2nd half Ist haif ind half gers, minerls, 


—- 








per week. 


‘ ; ; week 
Lines, Taxes, Prefer-| jo7g 1875. | 1875 ending parcels, cattle Receipts 


ceipts. & Duty. ences. F &c. ac, 1876. 


Traffic per Bs 


—_—_— — -— 
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' 
| £ é £ £ ad 


ee 
a 


' | 
1876. 1875, | 1876. 1976, | 


1876 £ £ £ £ £ £ 3 « 


ue aa ove ove one Belfast and County Down... Sept. 15 675 379 1054 1094 | 24) 13280, 13234 443) 443 | 
1427 102 100418 62058 20849 10 10 0 5 


~ 
eG 
> 


Belfast & Nortnern Counties 15 1791 2038 3329 3767 | 28) 48374 47396) 1364) 134) | 
|| 26452338 1446868) 680168 458931 6 


te 
o 


caaoacooooeocse 


0 
15 9 *Caledonian.....ccccccocsecceseesss 17| 20938 37546 55454 60964 78 417117, 424162, 7424} 739° | 
—— 126377, 61706 = 1197 0 


15 0 


722103 238195) 107957, 79937 3 10 0 Furness... coceosees 7; 2004 


- Com bE GO hm 


£ 
3 
3 S | 
- Dublin, Wicklow, and Wexfd ie tata ove 5293 4066 | 43)... ve ~=6| «123 | 123 | 
3 ! 
2 


201 92.5 9.96 | 57, 999:5, 102953) 192 | 102 
onsale? 462375 265373 110634 


: oout 


SAaACSaAS o so 


*Glasgow ond So uth-Western 16 a eee 19595 18419 63, 142799 135828 315%) 315% 
30406689 1453486 828505 600326)... 


Great Eastern..s..ecccccececseees 7| 3 7&2 53004 53839 | 69) 588488, 572966) 7645! 7644 
3 


~w 
ar 
o 


26326240 1538915 805079 408342 Great Northern .....0-.0-seee0e ee 17 ) 70031 68737 | 126, 722489 712015, 555 | 523 


| OFFICIAL RAILWAY TRAFFIC RETURNS. | 


$ 
2177693 120875, 54560 17628 $1 11750 11554 30 134890 130142, 388 | 388 
) 


7 6359 5162-25 4540 40832, 2703) 2703 |} 
25 | 16133 | 15067 | 32, .., vee | 466 | 445 
83 | 148530 145308 | 70, 1000414) 1011562/2046 |2003 
$2 | 69555 | 70702 | 159, 861500 8.7573, 437}) 430 


3182253 131669) 63644 60246 
6704086 384021) 202926 38070 
61825634 2957950 1642155 seen 
28210859 1855465 108896 337190 
65736764 26176 2660356 114°916 
18436857 965309 426423 292515 
19511570 1139065 696156 284634 


*Great North of scotland ..... ° 16 


) 
of 

Great Northern (Lreland) ... 15 6 
3 
GtSouthern & Western {rish) 15 7 
] 


* Great Wester>n .....e.corcesseeee 17, 7 


~ 
Sc 
ecooo & 


Lancashire and Yorkshire ... 17} sv213 403 


CdeEcnwneeKcowunuwe h 
~ 
a 


Cnwvcennoe 
7) 
oS 

hee eee 


mae te 
oocec 
-aorw 
ecco 
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. 

. 

. 
. 
~ 
~s 





1} 
| 
| London & North-Western, &. 17| 80234 | 107352 | 187636 | 192364 | 116, 2064792 20.1148 16134)16103 
London, Brighton & 3. Coast 16) 30055 83 bt 38401 40503 | 101, 483099 4>2439 378}) 3763 
London and South-Western... 17} 31186 | 147#4 | 16950 £5642 | 73, 605333 -81757, 623 | 623 
21915031 ossies) 308014, 165049, , . ove London, Chatham, and Dover 17, 19305 5472 | 2hisé 25177 | 162) 2947"2 285873) 1633] 1633 | 
+ 10 10 «- London, Tilbury, & Southend 17| 1294 8C2 2096 2577 | 46 29145 20672) 46, 46 
20860196 937331 482625 386421 1 10 10 2 00 Manch., Shettield, & Lucinsh. 17| 13781 | 21724} 35505 | 33656 | 136, 350712 364147) 2504 2594 
792839 66629) 25687, 2029/6 oO 0 10 0 Maryport and Carlisle ......... 10 549 1654 2203 2499 | 68 23398 24127) 38 38 
630467 11613) 6s 6929) eos ove eee St John’s Wood ........ 373 393 | 216 4 hue 4042 1} 1; 
6508290 | 135693, 62065) 73424) ., ee Metropolitan District .. 4615 4307 | 677, 52356 561186 
4045938 | 241792) 136105, 435405 
23961898 |1126108| 588413) 457408 


Midland Great Western (irish) 15, 5183 5469 | 10652 10240 | 31, 102287, 90476, 348 348 
North British.......cocccscesesss 17; 38673 27247 | 46020 48380 | 63 334301 336734 870 | 870 
North-Eastern........... ‘ 16 42797 | 87505 | 130362 | 133654 | 92 1439256 1473753)1411 14003 
a 17| 4745 | = 2468 


8102799 241050) 92088, 95960 0 O \Metropolitan ....ccccccccsssseeees aa. sim ea gl42 8732 1143 104873 113482 

! 
65483192 |309848€'1714:06 816931 instar arent 17 44693 | 8i27¢ | 125963 | 121574 | 119 1335846 13014241062 | 9753 
1577690 |3401898| 1558561) 769644 






i 


oOOaan ar Chaannm 


we Oww 
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8770917 | 197284) 92045, 45125) 
7577013 | 3303865 161863} 107021) 1 
1227845 | 60672} 25916) 34755) 1 
19578967 |1066195| 466587) 294700) 3 


2068359 | 28196€| 147655, 42870) 6 
1897378 | 92135 46291) oe 1 


7213 7162 | 601 806 15 ae 12 12 


oe Cerne 
@ oocceo 
nd 
~ 
a onr~wooc 
o o2ccoo 


~ 
~_ 


i. Staffordshire—Railway.., 16) wwe |e 
4 Sat 7 Ow 
Rhymney....... cece 
South-Eastern . eeeee 16} 32435 
Tall Vale .rcreccccrssccccssececeeses ee ee 
Waterford and Limerick... ove 16) 1475) 1511 


10638 11239 55 r 4 191 | 191 
1512 | 1690} 13 5 1375 6 134605 | Tig 118 





eee 


17 
10 


“| 2450 | 2614] 68, 30824 26758; 36%) 36 
12307 | 45242 | 46017 | 129, 480096, 505764) 360 350 


we 

con 
= 
aca: 

coco 


8731 9466 | 230 105401 110434, 67 67 
2936 $112 | 21 eco oe =| 1414) 1414 


aco 
ee 


celia ts COLONIAL AND FOREIGN 


Name, endng 1876 1875 1876 1875 Name, endng 1876 | 1875 1876 1875 


ee 


Week Receipts. Total receipts. Week, Receipts. Total receipts - | Week Keceipte. fotal receipts 
| Name. endng 1876 | 1875 i876 | 1876 





























—_—_ - -—— 
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Bahia&S.Francisco Aug 5 612) 610, 3410, 3968 ' Gt. West. of Canada Sep. 8 16479, 16313... | © BEUREO s.coccesesncees Jne.24 9437, 8500 











eee eee one 


Bombay, B., & C. I, 12) 4683) 4996 my 33866 | Madras .............. July22, 11241] 11226 a. | Indus 8. Flotilla 24, 2770) 1419 ave os 

Detroit Milwankee 24, 4225, 4234 New South Wales. Jne. 3) 13106| 11190 265586! 228750 sageunh ‘Cassaba Sept 3 2160, 1927) 16169] 14758 

East Indian ...... 12, 34:03) 32731, 266816| 223024 | N. of Buenos Ayres July30. 708) 858 ww | Sth. Austrian line.) Aug25 65674, 65170 2060359) 2116642 

paubbulpore eesees 12) 1719] 1641| 11962) 10986 | Northern of France Aug25, 81595| 85848'2693580| 2740856 Upper Italy......| 25, 78806, 74617) 692208) 566359 
stern Bengal ... Jne.10 4309 4056, con Ottoman  ..,...c0000 26 2874\ 1651) 12661 9172 | Souh Indian ......\Julyz®@ 3247, 1694 1493+) 6086 

G. Trunk of Canada S:pti6, 30100) 370K) ... | <.. | Paris and Orleans.) 5, @0561| 78393|25° 3005/2546560 | SoutbernofFrance| Aug 25 38695) 44075)1199182|1227009 

GtIndianPeningula July29 a 22365, “—m 83405 | Paris and Mediter.. 25 es 6549994 6813709 | W. & N.-W.Frane: | 25, 6837, 68794 178827%) 1724017 

| | | 


———_—_. 





* The aggregate is reckoned in these cases for the half-year beginning Ist August, 











_—__— -—- -  —————— 
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BANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principa 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates, 
Apply at the Offices. 54 Old Broad street, F.C. 
WILLIAM PURDY. Genera! Manager 


of NEW SOUTH WALES 


BAv« 
Established in 1817 


Loypow Orrice—64 Old Broad street 


Capital .....0.0 
Reserve fund 


£1,900,900 
410,000 


C000 00 Hse sereeereceseres 





Grants Letters of Credits and Bills upon the branches 
| inthe Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 

OF 


' 
"THE STANDARD BANK 
| BRITISH SOUTH AFRICA (Limited). 
| 10 Clement's lane, Lombard street, London, E.C. 
(Bankers to the Govern nent cf the Cape of Good Hope). 
| §ubscribed capital, £2,400,000. Paid-up capital, 
£600,000. Reserve fund, £135,000. 

This Bank grants Drafts on the principal towns in 
; the Cape Colony, the Diamond Fields and Natal, and 
| transacts every description of Banking Business con- 
nected with South Africa, on the most favourable terms. 


Interest at the rate cf £5 per cent. per annum allowed 
on deposits of 12 months and longer. 
BANK, 


4 ’ 
APE COMMERCIAL 
CAPE TOWN, SOUTH AFRICA. 

This Bank transacts banking business of every des- 
|| ¢ription, with all the principal towns in the South 
|, African Colonies, the Orange Free 8:ate, and the Trans 
| | vaal Republic. 

| Interest allowed on fixed deposits and current accounts. 
| LONDON AGENCY: 

i 


a el 


London and County Ban, 21 Lombard street, E.C. 
Brancues in THe Transvaal Repvswic: 
|, Pretoria, Potchefstroom, and New Caledonia Goldfields, 
By order of the Board, 
TOBIAS MOSTERT, Cashier. 
No. 19 Adderley street, Cape Town. 
} 


| THE LONDON AND SOUTH 
AFRICAN BANK 
Incorvorated by Roval Ch: arter, 1860. 
Paid-up Capital, £400,000. 


BRANCHES. 
Port Elizabeth. | Cape Town. 
Grahamstown. D'Urban (Natal). 


Letters of Credit and drafts issued on tne avove-named 


banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
| able half-yearly) allowed on deposits fixed for 12 months 
| or longer periods,—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London, E.C, 


HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CapiTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London 
Brancues in Edinburgh, Calcutta, Bomb»y, Madras, 

Kurrachee, A Lahore, Shanghai, 
Current Accounts are kept at the Head Office on 
| the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 
| Depostts received for fixed periods on the following 
terms, viz.:— 
| At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
| For shorter periods deposits will be received on terms 
to be agreed upon 
Bixxs issued at the current exchange of the day cn 
any of the branches of the Bank free of extra charge, 
and appioved bills purchased or sent for collection. 
Saves anp Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
eustody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
pensions realised. 
description of banking business and 
ish and Indian, transacted. 
J. THOMSON, Chairman. 


gra, 


Every other 


| branches. 

Bills negotiated and sent for collection, and all 
| 

! 

| 

|| money agency, Bri 

1] 

| 





G KONG AND SHANGHAT 
BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up, 
Reserve Fund, 100,000 dols. 
Court oy Dizecrors anp Hap Orvics in Hone 
Kova. 
Loxpon ComMITTEE— 
of Messrs E. and A. Deacon. 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Philipotts, Esq.. Carshalton, Surrey, 
Manaeua—David McLean, 31 Lombard street, E.C. 
Banxzes—London and County Bank, 
BRANCHES AND AGENCIES. 
Hong Kong 
} 


Albert Deacon, Esq., 


HON 


Hankow Saigon 
Shanghai Yokohama Singapore 
{ Foochow Hiogo Bombay 


Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
eoliect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circula 
Notes, negotiable in the principal cities of Europe, 
Asia, and America .for the use of travellers. 

They Open Current Accounts for the convenience of 
Constituents returning from China, J 

They also undertake the Agency of constituents con 
mected with the East, and receive for safe custody 

an and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Dividends are payeb'e in London in Aprii and Oc- 

jj teber on receipt of the advice of meeting in Hong 
| Kong, held in February and August. 


apan, and India. 














| 
| 
| 
| 
| 
i 
| 
| 
™ 






THE ECONOMIST. 
[HE 


Notice is hereby 
resolutions passed 
General Meetings of 


BANK OF 


(LIMITE! 


ALEXANDRIA 


») 


(IN LIQUIDATION.) 





given, that in accordance with 
and confirmed at Extraordinary 


shareholders of the above Bank, 


held on the 3lst August and the 2ist September last 
respectively, shareholders are entitled to receive the 
sum of £2 per share in cash, together with a £6 share 
in the Commercial Bank of Alexandria (Limited), 
(£3 paid), and also the sum of £6 8s Egyptian Govern 
ment Floating Det, or such other stock as shall b 
received by the Commercial Bank of Alexandria 
(Limited), from the Egyptian Government, as the 


equivalent therefor. Holders of Warrants to bearer or 


Certificates of registercd shares aré requested, on and 
after the 25th inst.. to lodge such Warrants or 
Certificates with the Secretary of the Commercial Ba 

of Alexandria, Limited, No. 13 Moorgate strect,in th 
City of London, and at the expiration of three clear days 
from the day on which such Warrants or Certificates 
are lodged, they will be entitled to reeeive the sum of 
£2 per share in cash, together with a document 


entitling them to their propor'ion of Egyptian Stock. 
A Certificate for the shares in the Commercial Bank of 
Alexandria, Limited, will be deliverable as soon as 
ready. Forms for listing the Warrants, &., to b 
deposited, can be obtained on application at the Office 
the Company. 

JOHN COW, 

ALAN RICHARDSON, 


13 Moorgate street, E.C., London. 
BANK 


22nd Sept., 1876. 
THE COLONIAL 
NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874 


Capital, £2.000,000 ; Subscribed Capital, £850,000 ; 
up, £310,000; Number of Proprietors, 2,700. 
Lonpon Orrick—No. 13 Moorgate street, E.C, 


DRAFTS the Branches in the principal 
Towns and other pla n New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on anplication 

Wma. YOUNG, pio Manager. 
E.C. 


of 


e Liquidators 
) 


OF 


>aid- 


issued on 


ces 


13 Moorgate street, 


+ r - y 
THE NATIONAL 
NEW ZEALAND Limited. 
Incorporated under the Companies’ Acts, 1862 
and the New Zealand Act 1, 1873. 
Hgap Ovrice—37 Lombari street, London, E.C. 
Capital, £2,000,000. 
First Issue, £1,000,000. Paid-up, £350,000. 
Directors, 
Chairman—CH ARLES MAGNITAC 
Deputy-Chairman—DUDLEY 
Col. Sir Thos.Gore Browne, 


OF 


and 1867, 


BANK 


‘, Esa. 
ROBERT SMITH, 
William Smellie 


Esq, 
Grahame. 


K.C.M.G. Esq. 
Sir Chas, Clifford Edward Brodie Hoare, Esq 
Alexander Grant Dallas, | John Morrison, Esq. 


Willie 
3ANKERS. 


Esq. am Whitbread, Esq. 











Bank of England; Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotland. 

The Directors receive aecposits of £50 and upwards 
fer periods of One, Tw 1 Three years at a fixed rate 
of 6 per cent. per annum, grant drafts on the Branches 
throughout New Z and, 1 tiate and collect bills, 
act as agents for constituents, opening current accounts 
for their convenier ke the purchase, sale, and 
custody of sec lection of interest 
or dividen uct ever lescription of 
banking business I \ the Colony. 

w.J.8 LE, Manager 





7 Lomb 


ZEALAND. 














(In yrate \ ( ral Assembly, 
~ sa 
Bankers to the ( ral Government of New Zealand, 
the Provincial G sof Auckla Welli , 
Canterbury, Otago, &c., & 
Paid-up Capital, £7 Reserve Fund, £250,000 
DIRECTO 
LOGAN CAMPLBE sQ., Presid 
George B. Owen, Esq. Ww. C. Wilson, Esq 
C. J. Stone, Esq Hi James Wil 
Samuel Brow: r, I | M.L.¢ 
W. I. Taylor, ! 
Rt. Ho Si « ba » KA M.G 
A. J. Mund Esq., MI 
Archibald H ton, Es 
F. Ls arkw< rthy, Es 
Robert Porter, ! 
Thomas Russei!, Es 
Heat Orrick—Auckland, 
BRANCHES AN AGENCIES. 
In Australia—Melbourr 5 and Newcastle, 
In Fiji—Levuka 
In New Zeala 4 Christchurch, Dunedin, 
Wellington, Napic son, Invercargill, Picton,and 
at 67 other towns and places throughout the Colony, 
' 
c v Ze 
+ fav i 5 
i 0 ( sits at interest, for 
, on t nay be learned or appli- 
F, LARKW‘ Y, Managivg Director, 
Broa reet, , E.C, 














[Sept. 23, 1876, 
ANK OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California, 
San Francisco, the terms for which may be ascertained 
at their office 

Threadneedle street, 1875. 


Tr T 
| ONDON CHARTERED 
4 OF AUSTRALIA. 
(Incorporated by Royal Charter. 
Paid-ur capital, One Million. 
Letters of Credit and Drafts granted on the Bank's 
srancies in | New South Wales. Bills 
egotiated and collect Deposits for fixed periody 
epted at agreed iterest 
Apply at the London Office, 88 Cannon street, 
WILLIAM MARTIN YOUNG, Secretary. 


Pu E NATIONAL BANK OF 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria, 
South Australia. and Western Australia. 
Capital, £1,000,000. Paia-up, £750,000. 
Reserve fand, £250,000. 
OFFICES—149 Leaden! iall street, E.C, 
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BANK 


an 
vi 


rates i 


E.C. 


e « 


This Bank conducts banking business of every | 
description with the aa an Colonies upon current 
terms. Approved bills necotiated or sent for collection | 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia,and Western Australia, 
and its Agencies in New South Wales and Queens- 
and, i. M. HARRINGTON, Manayer. 


YHARTERED MERCANTILE 
BANK of INDiA, LONDON, and CHINA. 
Incorporated by ral Charter. | 
Head Office—#5 Old Broad #*reet, London, E. , 
BRANCHES AND SUb-ibKANCAES:— ] 
In InpIa ... ; — Max 
CEYLON .. 


Roy 


, Caleutta, j 
Kandy, Gaile, Matale, | 
STRAITS SETTLE 8 NiTs—Singapore, Penang, 

JAVA veeeeees Batavia, Sourabaya, 

CHINA . Hong-Kong, Foochow, 

J APAN.....00. 


| 
Shanghai. | 
a: okohama, } 
BANKERS. 
nk of England | London Joint Stock Bank 
a ' 
The Rank receives money on deposit, buys and sells 
Bills of xchange, issues Letters of Credit and Circular | 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
1} 
Seeman 


ir as. 






” 
. Colombo, 


application. 


7 ‘ 
TRUST AND 
CUMPANY OF CAN 
rporated by Royal Charter E 
pital, £1 
Paid up, £325,000 ; une lied, £1,175,000. 
Sian ad fund, £1 31,798 l4s 6d. 
DIR BCTORS 

Pleyde'l Bouverie, President. 
Deputy~ 

M. 
M.P 
Gordon Thomson, Esq. | James Di 


Mil 


HE 


Inc 


LOAN 
DA. 


tablished 1851. 


c 500,000, 






The Right Hon. Fdaward 
Charles Morrison, 
Hysl 


hairman, 
Weguelia, 


Esq 
p Maxwell, | T. 





Maxwell 
Esq. 
Ww. 


Esq., 


kson, Esq. 


BaNKERS—Messrsa Glyn, ls, Currie, and Co, 


the first established in England is 
the purpose of receiving, upon the security of a larg 

subscribed capital, money on deposit at a fixed rate of 
Liending thé 
rigage of rea 
y has bee 


The Company was 
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Tax 
1851. 
The Directors are 
of from five t 


an , tozether with the paid- 
l estate in Canada. 


in successful operation siace 


|, on mk 
Coiunpa 
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now issuing Debentures for periods 


years. A y info 


app 
ri 


» ten mation required 
ion 


F. FEARON, 


ter stree lidings, 


Sec retary. 
t Wi } 
t Winen 





(SOMPTOTR ly DE 


National Deer 


,and by luperial 


March, 
isth ¢ 


and Sth of 
Sis 20th July 
1d Slst Vecem!y 


International 
April, 1362, 


gni Convention 


the 30th 


sed by 


£ 
essseeee 3,200,000 
800,000 


Cwier Ms uagEn—Moner. G. Girod, 
HeaD OFFICE i 


Lon 


Pa ris. 
ali stree ty 


14, Rue Bergcre 
pon Orrice—144, Leaien 
Loxpox BANKE! 
Bank of England 
ion Bank ot 
Branches at— 
Lyons, Marseilles, Nantes (France), Brussels 
“Calcutta, sJombay, Shanghae, H ny 
(Reunion), and Yokoham: a (Japan). 
The Bink 
their Branc! 
the East, 
description 
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sndon. a 

Belg ium), | 
kong, Bourbon 
grants Drafts and Letters of Credit on all 
n the Continent and 
of every 


es and Correspondents 


and transacts banking business 


H° LLOWAY’S PILLS.— 
The edicine and chemistry were 
long and fruitlessly tried before they yielded ar medy | 
the stomach and 
red his purifying 


resources of m 


which could overcome lisorders ofl 


nerves, till Professor Holloway Vv 
pills. They 
tives of indigestion, 

the livef, twit 
spirits, and declining stre 
sede 
and supp 
tient not at 
tof medical 
1out « 
iirably is this end at 


and t chs putes and rest correc- 


} 
flatul t 


ar 
heartburn 
hings, es "fancies, despo 
eth. Hollov 

“ “the t ly, an 


parts, ¢ 


i aay ef 
ndeney ,\ow 
‘s pills super- 
so strengthen | 
and leaves 
grand aim and | 
functions 
ue dy, 


all irregular act 
the system that disea 
all shaken — 
art tor 1 disordered 
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the p 
1© | 
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wit! lamaging t: O13 it 


tained by Holloway's | 


